-

TN S 12 '
LR Hh 0 s '

- 40 .+ 444

17

'standing and shall be held and dishursed by the Corporate 'I'rustee as in
this Article IT provided.

At the option of the Company, such payments may he made either
in légal tender money ol the United States, or in bonds issued under the

~Indenturc at their principal amount or partly in eash and partly in

bonds.

Section 4. The Conipany covenants and agrees that all of the
provisions contained in Scetions 4 through § inclusive of Article I of
said Supplemental Indenture daied November 1, 1941, as said Sections
and the Indenture are amended hy Section 1 of Article 1II of said
Supplemental Indenture dated Mareh 1, 1948 and by Sections 1 and 2 of
Article IIT of said Supplemental Indenture dated Noveinber 1; 1950,
shall hie, and shall continue to be, applicable to the bonds of the 414 %
Series due 1993 excepi as hereinafter otherwise "provided, until the
pavinent or redemption of all bonds of the 4% Series due 1993

Seetion 5. -If within one hundred twenty (120) days after the
deposit of cash in the Sinking Fund provided forin Section 1 of Article
IT of anv or all of the respective Supplemiental Indentures dated
Novewber 1, 1941, March 1, 1948, November 1, 1950, May 1, 1951, May
1, 1952, November 1, 1954, Novewber 1, 1053, May 1, 1957, May 1, 1958,
Mayv 1, 1960, May 1, 1961, May 1, 1962 and/or provided for in Section 1
of Article 1T of this Supplenienial Indenture, said cash, or any part
thercol execeding $10,000, shall not have been so used by the Corporate
Trustee for the purchase of honds, the Corporate Trustee shall notify
{he Company in writingof the amount of cash so held, and the Company
hereby covenants and agrees that if it then be not in default, as defined
in Section 1 of Article VI of the Indenture, promptly. to redeem, in the
manner provided in Article ¥ of the Indenture, such number of honds
ax will, di nearly as may he, exhaust the money so hield in the Sinking
Fundy and pending such redemption, no further honds shall be pur-
chased by the Corporate Trustee from such moneys, Notwithstanding
any other provisions in the Tndenture, the vedemption price of any honds
redeemed pursuant to the provisions of this Article shall be the face
amount of steh honds, together with acerued interest thereon, and the
premiuwm, if any, as provided for in the form of guch honds for the
cedemption of bonds from Nunds in the Sinking Fund. The Company
agrees to deposit with the Corporate ‘Frustec such sums as may be




