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ARTICLE 1Y,

Sixkmne Fuxn,

Section 1. The Company covenants and agrces to pay into the
Sinking Fund, on the 1st day of May, 1964, and on the Istday of
cach succeeding May, an amount equal to one and one-half per cent
(1%4%) of the maxinum principal amount oi_the honds of the 414%
Series due 1993 which shall have been atdany one tine outstandimg
pursuant to the provisions of the Indenture, and to evntinue said Sink-
ing Fund paynients until the pavment or redemption of all of the bonds
of the 4¥4% Series due 19495, notwithstanding any earlicr payment or
redemption of the bonds of any other series vutstanding under the
Indenture. Said Sinking Fund payments nclude, and are not in addi-
tion to, the payments required by Section 2ot Article LI of each of ithe
respective Supplemental Tudentures dated November 1, 194, March 1,
1948, November 1, 1050, May 1, 1951, May 1, 1952, November 1, 1954,
November 1, 1955, May 1, 1957, May 1, 1958, May 1, 1960, May 11961
and May 1, 1962

Soetion 2. While any of the bonds of the 416% Series due 19105
shall remnain outstanding, the Company covenants and agrees that in
the event it ereates and issues under the provisions of the Indenture,
honds of any new series, it will pay into gaid Sinking Fund,in addition
to any pavments which may he required to he made under Section 1
liereof, or Section 1 of Article 1T of any of the respeclive supplemental
Tndentures dated November 1, 1941, Mareh 1, 1948, Novewber 1, 1950,
Mav 1, 1951, May 1, 1952, November L, 1954, November 1, 1955, May 1,
1957, May 1, 1958, May 1, 1960, May 1, 1961 and May 1, 1862 annuaily at
the time set. forth in said seciions, an amnount not less than one and one-
eighth per cent (13%%) of the maximum principal amount of honds of
«uch other and new series whieh ghall have been at any one time out-
standing under the provisions of the Tndenture. Subject o the provi-
sions of this seetion, Sinking Fund provisions apphicable to any new
series of honds shall be fixed and détermined hy resolution ol the Board
of Trustecs of the Company pertaining to any of such remaining bones.

Yection 3. All sums so paid to the Corporate ‘I'rustee pursuant to
the provigions of this Article shall constitute a Sinking Fund for the
further security of the honds issued under the Indenture and then out-



