|

[

*

v

HAOY S 300K

5

dated as of November 1, 1941, Decernher Y, 1941, Mareh 1, 1948,
November 1, 1950, May L, 1951, May 1, 1952, November 1, 1953,
November 1, 1954, Navember L, 1955, May 1, 1957, May 3, 1958,
May 1, 1960, May 1, 1961, May 1, 1962, and May 1, 1963 to which "
Indenture ang Supplemental Indentures (hereinafter refervod to ax
the “Indenture”) reference is hereby made for a description of the
property, rights and franchises therchy mortgaged and pledged, the
nature and extent of {he security therehy granted, and the rights
of’ the holders of gajd bonds and of the Trustees in respeet to such
security.

With the consent of the Mrustees, and to the extent permitted
by, and as provided in, the Indenture, any of the provisions of the
Indenture, or of any indenture supplemental thereto, may, upon tle
proposal of the Company, be modified or altered by the aflirmative
written assents of tlie holders of at Jepst seventy-five per cent
(75%) in prineipal amount of the bonds then-outslanding under
the Indenture and any indenture supplemental thereto ; provided
that no such modification or alteratjon (2} shall give to any bond or
bonds secured by the Indenture preference over any other bond or
honds thereby secured, (b} shall authorize theereation by the Com-
pany of any lien prior or equal to the lien of the Indenture upon
any of the trust property-at the tinme of sueh modification subject

thereto, (¢) shall authorize or permit, {he extension of the time or

times of paviment of {lie principal of or the interest Or premium, if
any, on the bonds, or the reduction in the principal amount thereof,
or in the rate of mterest, o in the dmonnt of premiuny, if any,
thereon, or any other modification in the terms of the payvinent of
the principal thercof or the interest or premium thereon, (d) shall
authorize the extension of any waiver of defanlf to a subsequent
defanlt or the nhpairment of any rights consequent thercto, or (e)
shall reduce the Percentage of honds required hy the provisions of
Article XTof the Indenture for the taking of any action thereunder;
and, if such modifieation op alteration shall affect the rights of the
holders of bonds of one or more, buf less than all, of the series of
honds then outstanding, such modification or alteration shall e
assented to by the helders of at least seventy-five Der cent (75%)
in principal amount of the honds of cach serios so affected,

At the option of the Company, in the hanner, upon the notice,
and upon the conditions specified in the Indenture, this hond may
be redeemed at any tine, upon pavinent of the principal amount
hereof and acerued interest to the date of redemption and a pre-
inium, if any, as follows:
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