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money held in the sinking fund for bonds of that series to less than
Ten Thousand Dellars ($10,000), the Corporate Trustee shall apply
snch money paid into the sinking fund for bonds of that series or the
halance thereof to the redemption, on the first dav of November next
following the veceipt of such eash v the Trustee, of bonds of such sevies.

So long as any bonds of the Fifteenth through Twenty-firat Secries
shall remain Oulstanding, any eclection by the Company pursuant to
this Section to make its right to the authentication and delivery of
any hond(s) or fraction of a bond the basis of a credit under this
Section shall operate as a waiver by the Company of its right to the
authentzeation and delivery of such bond(s) or fraction of a bond and
such bond(s) or fraction of a bond may not thereafter be anthenticated
and delivered under the Mortgage, and any Property Additions which
have been made the basis of any such right to the authentication and
delivery of bond(s) or fraction of a bond so waived shall have the
status of Funded Property and shall be deemed to have been made
the basis of a credit under this Section.

For all purposes of the Mortgage (including all ealculations
thereunder) so long as any bonds of the Wifteenth through Twenty-
first Series remain Qutstanding:

(i) any cagh deposited nnder the provisions of this Seetion
or of Section 40 of the Mortgage or Scction 2 of the First through
Eleventh Supplemental Indentures or of the Thirtéenth or Four-

teenth ‘Supplemental Tndentures shall be deemed to be Funded
Cash;

(i1} any bonds of the First Series delivered to the Corporate
Trustee pursnant to the provisions of Section 40 of the Mortgage
and any bonds of the Second throngh Fourteenth Series delivered
to the Corporate Trustee pursuant to the provisions of Seetion 2
of the First through Eleventh Supplemental Indentures or of the
Thirteenth or Fourteenth Supplemental Indentures, and any bonds
of the Fifteenth through Twenty-first Series delivered to the Cor-
porate Trustee pursuant to the provisions of this Seetion shall,
after such delivery, be deemed to have been retired by the use of
TFunded Cash; and

(111) with respect to all eredits taken under this Section or
Seetion 40 of the Morigage or Section 2 of the First through



