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paid to the Corporate Trustee for and as a fund for the use and benefit
of the holders of honds of the Sixteenth Series, a sum in lawful money
of the United Slates of America equal to the amount required to redeem
on the first day of November next following the date of such payment
in accordance with subdivision (I1) of this Section one per centum
(19%) of (x) the highest aggregate principal amount of bends of thai
series al any time Outstanding or (¥) Four Million Five Iundred
Thousand Dollars ($4,500,000), whichever is greater,

The Company covenants that it will on the first day of September
of each year commencing September 1, 1963, and continuing so long as
any bonds of the Seventeenth Series are Outsianding, pay or-causé to
be paid to the Corporate Trustee for and as a fund for the use and hene-
fit of the holders of honds of the Seventeenth Series, a sum in lawtul
money of the United States of Ameriea equal to the amount required
Lo redeem on the first day of November next following the date o1 such
payment in accordance with subdivision (1) of this Section one per
centum (1%) of (x) the highest aggregate prineipal amount of honds
of that series at any time Outstanding or (y) Seven Million Dollars
($7,000,000), whichever is greater.

The Company covenants that it will on the first day of September
of each year commencing Septembei 1, 1963; and continuing so0 long
as any bonds of the Eighteenth Series are Oulstanding, pay or cause
to be paid to the Corporate Trustec for and as a fund for the use ane
henefit of the holders of bonds of the Highteenth Series; & sum in lawful
money of the United Stales of America equal to the amount required
to redeem on the first day of November next following the date of such
payment in accordance with subdivision (T1) of this Section one per
centum (1%) of (x} the highesl ageregate principal amount of bouds of
that series at any finme Ountstanding or (v) Six Million Dollars
(£6,000,000), whichever is greater.

The Company covenants that it will on the first day of Septeniber of
caeh year eomimencing September 1, 1963, and continuing so long as any
honds of the Nineleenth Series are Outstanding, pay or eausc {o ho paid
to the Corporate Trnstee for aud as a fund for the wse and hencfit of (e
liolders of bonds of the Nincteenth Series, a sum in lawfnl money of the
United States of America equal to the amount required to redeem on
the first day of November next following the date of sueh payment in
accordance with subdivision (II) of this Scction one per centum (1%)
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