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RepEmprion PrIices

I redeemed during twelve months’ period ending July 31,

1963........ 102.21% 1971........ 101.11%
1964, ..., 102.07% 1972.. ..., 100.97 %
1965........ 101.94% 1973........ 100.83%
1966, .. .. ... 101.80% 1974, ....... 100.69%
1067...... .. 101.66% 1975........ 100.56%
1968........ 101.52% 1976...... .. 100.42 %%
1969........ 101.38% 1977........ 100.28%
1970........ 101.25% 1978........ 100.14%

1979........ 100.00%

in cach case, together with acerued interest to the date fixed for
redemption.

Secriox 4. There shall be a series of bonds designated ““414%
Series due June 1, 1981°? (herein sometimes referréd to as the “Light-
centh Series’’), cach of which shall also bear the deseriptive title First
Mortgage Bond, and the form thercof and of any appurienant coupons,
which shall be established by Resolution of the Board of Directors of
the Company, shall contain suitable provisions with respect to the mat-
fers hereinafter in this Section specified. Bonds of the Kightcenth
Series shall mature on June 1, 1981, and shall be issued as eoupon bonds
in the denomination of One Thousand Dollars, registrable as to prinei-
pal, and as fully registered bonds in the denominations 6f One Thousand
Dollars, Five Thousand 'Dollars, Ten Thousand Dollars and, at the
option of the Company, n any other multiple or multiples of One
Thousand Dollars {the exercise of such option to be evidenced by the
execution and delivery thereof) ; they shall bear interest at the rate of
four and one-cighth per centum (4%%) per annum, payable on June 1,
1963 and semi-annually thereafter on December 1 and June 1 of each
year uniil their principal becomes due and payable and at the rate of
six per centmn per annum thereafter until the Company’s obligation
with respeet (o the payment of such principal shall have been dis-
charged; and the principal of and interest on each such bond to be
payable at the office or agency of the Company in the Borough of
Manhattan, The City of New York, New York, or, at the opfion of the
holder or owner, cither at the officé or ageney of the Company in San
Franeisco, California, or at the office or agency of the Company in
Chicage, Tllinois, in such eoin or eurrency of the United States of




