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matiers hereinafier in this Section speeified. Bonds of the Sixteenth
Yeries shall mature on April 1, 1978, and shall be issued as coupon
bonds in the denomination of One Thousand Dollars, registrable as to
principal, and as fully registerec. bonds in the denominations of One
Thousand Dollars, Five Thousand Dollars, Ten Thousand Dollars and,
at the option of the Company, in any other niitiple or multiples of One
Thousand Dollars (the exercise of such option to be evideneed by the
exceution and delivery thereof) ; they shall bear intevest al fhe rate
of three and five-cighths per centum (3% %) per amnum, pavable on
October 1, 1963 and semi-annually thereafter on April 1 and October 1
of cach year until their prineipal becomes due and payvable @md at the
rate of six per eentum per annum thereatter until the Company’s
obligation with respeet to the payvment of Sueh prineipal shall have
been discharged, and the principal of and interest on'each such bond
to be payable at the office ov ageney of the Company in the Borough of
Manhattan, The City of New York, New York; or, al the aption ni the
holder or owner, either ai the office or agency of the Compaity in San
Francisco, California, or at the office or agency of the Company in
Chicago, Illinois, in such coin or currency of the United Siaiecs of
Ameriea as at the time of payment is legal tender for public and private
debts. Coupon bonds of the Sixteenth Series shall be dated as of
April 1, 1963, and fully regisiered bonds ol the Sixteenth Series shall
he dated as in Seetion 10 of {he Mortgage provided.

(1) Bonds of the Sixtcenth Series shall be redeemable cither at
the option of the Company or pursuant to the requirements of the
Mortgage, 45 supplemented, including the provisions of Scelion G4 of
{he Mortgage, or pursuant to the requirements of Seetion 9 hereof, m
whole at any time, or in part from time fo time, prior to maturity, npon
notice published.as provided in Seetion 52 of the Mortgage, provided,
however, sich publication shall be (a) in one Daily Newspaper, printed
i ihe English language and of general cirenlation in the Borongh of
Manhattan, The City of New York, New York, (b) in one Daily News-
papety printed in the English language, publishied and'of general eiren-
lation in the City of San Francisco, California, and (¢) in one Daily
Newspaper printed in the Fnglish langunage, published and of general
circulation in the City of Chicago, Illinois, once on at least four different
days before the date fixed for redemption, and in cach of not less than




