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merger, donation, construction, erection nr in any other way) after the
date hereof, except any herein or in the Mortgage, as heretofore supple-
mented, expressly excepted, shall be and are as fully granted and con-
veved hereby and by the Mortgage, and as fully embraced within the
lien of the Mortgage, as if such property, rights and franchises were
now owned by the Company and were specifically described herein ov
in the Mortgage and conveyed hereby or thereby.

Provided that the following are not and are not intended to he now
or hereafter granied, bargained, sold, released, conveyed, assigned,
fransferred, mortgaged, pledged, set over ov confirmed heveunder and
are hereby expressly excepled from the lien and operation of the Mort-
gage, viz: (1) cash, shares of stock, honds, notes and other obligalions
and oiher seeurities nof hereafter spectfically pledged, paid, deposiied,
deliverced or held under the Mortgage or covenanted so to be; (2) mer
chandise, equipment, apparatus, materials or supplies held for the pur-
pose of sale or other disposition in the nsuwal ¢ourse of business: fuel,
oil and similar materials and supplies consumable in the operation of
any of the properties of the Company; all airerafty tractors, rolling
siock, trolley coaches, huses, motor @oaches, automobiles, motor trucks,
and other vehicles andinaterials and supplies held for the purpose of
repairing or replacing (in whole or part) any of the same; (3) bills,
notes and accounts receivable, judgents, demands and choses in aclion,
and all contracts, leases and operating agreements not speeifically
pledged under the Morigage or covenanted so to be; the Company’s
contractnal righté or 6ther inferest in or with respect to tires not owned
by the Company; (4) the last day of the term of any lease or leaschold
which may be or become subject to the lien of the Mortgage; (5) eleckric
energy, was, steam, water, ice, and other materiils or products gen-
erated, manufaciured, stored, produced, purchased or acquired by ihe
Company for sale, distribution or use in the ordinary course ol its
Dusiness: all dimber, minerals, minerals rights and royvalties and all
Naotueal Gas and Oil Production Property, as defined hnSection 4 of
the Morteaga: and (6) the Company’s franchise to he'a corporation;
drovided, however, thal the properly and righis expressly excepted
{rom the lien and operation of the Mortgage in the above subdivisions
(2) and (2) shall ({0 the extent permitiod by law) eeaze fo be o




