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_ KHOW ALL HEN BY TBESB PBESBNTS thet HOGDARD HARINA EBTATES INC,:
11115 s E. Stark Street Portlnnd Oregon. a corporation duly or-

ganized and exieting under and by virtue of the laws of the btnte T,

N

of Oregon*and hereinntter referred to ne "Iseuer". and maintaining

ite ‘principal’ ottice in Portland Stnte of. Oregon. for value received

promieee to pay to the order of TRANS-AMERICA EQUITY IRC., n corpora-
tion orgnnized nnd exieting under and by virtue ot tbe laws of the

Stnte of Alaeka and liceneed under the provieions of the Small Business

..

Investment act. of 1958 or its neeigne, who are the bearere or registered
holders of this debenture bond and bereinafter referred to as "Holder",
‘at its brnnch otfice locnted at 410 5.%W. 13th Avenuo, Portlnnd 35, Ore-
gon; the sun of Seventy-?iye Thousand and no/100 (875,000,00) Dollars
Ion.the‘uéi?ﬁf day of Pebruary, 19§8! with 1nterest thereon at the rate
of eiéht (8) per cent per anuun from the date of issue, payable at the

office address stated above. nébélntereet ehall be payable on tho
& T Tenceey 1964
= ] dny of Sep&unhnr teas d on the same day ot ‘ench year there-

after until thie debenture bond is tully peid
1. Redemption o

This debenture bond may be redeemed nnd called, in wbole or in
part, in wultiples of Fifteen Thousand and no/100 (315 000.00) Dollars
or nmore, after the second year of the date of issuance horeof, upon
the giving '0f ninety days (80) written notice, which date ehnll then
be known as the redomption date. The redemption price shall be the
face valué of this debentura bond, .or the multiplee stated above, plus
any accrued and unpald interest thereon, as' of tho redemption dnte,
Plus a prepayment penalty of two and one-half (2§%4) per cent per
annum on the remanining unpaid bolance of said debenture bond for the
unexpired term of said debenture bond. Notice of intention to call or
redeem this debenture bond, setting forth the redemption date, shall
be given by registered mnil directed to the branch office of the
. Holder a8 stated nbove or other such addreee a8 such Holder may here-
after direct. . :

2. Debenture & Finnncing Agreement

This debenture bond ie entitled to the benefits and is-subject
to the terms and provisions of that certain Debenture and Pinancing .
Agreement dited the day of February, 1863, by and between Issuer
and the .original Holder to which reference is hereby made for the des-
cription of the rights and obligations of the Issuer and the Holder
. of.this bond, and suid Debenture and Financing Agreement is by this
- reference incorporated herein as an part hereof a8 though more fully
set forth herenrter. .
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3. Trenefer . ] T e 7
' Tbie debenture bond ehall paee by delivery alone unless registered

LY

Page 1 - Debenture'Bohd



