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and on November 1, 1981 and thereafter prior to maturity upon pay-
ment of the principal amount thercof {provided that, if prior to No-
vember 1, 1972 such redemption is carried out as a part of any refund-
ing operation involving the incurring of indebtedness by the Company
or any affiliate of the Company which has an interest rate or cost io
the Company or such afiiliate of less than 5% per annum, computed in
accordance with aceepled financial practice, then the regular redemp-
tion price will be 115% of the principal amount of the honds to he re-
deemed) and (b) by operation of the Sinking Fund for the bonds of the
H% Series due 1982 provided for in the Mortgage, upon pavment of the
principal smount thereof; together in any easc with interest acerued
thercon to the redemption date; upon prior notice given by pullication
at least once in each week for three consceutive calendar weeks, the
first. publication to be not less than thirty nor morve than nminely days
prior {o the redemption date, in a newspaper printed in the English
Langnage, customarily published on cach business day daud of general
cirenlation in the Borough of Manhabtan, City and State of New York;
provided that, if all of the bonds of this series at the time outstanding
shall be registered bonds without conpons and/or coupon bonds regis-
tered as to principal, such notice may be given by mail indieu of such
publication; all as more fully provided invthe Morigage.

If this bond or any portion thereof (1,000 or an infegral multiple
thereof) is duly called for redemption and paviment duly provided for
ag specified in the Mortgage, this bond or such portion thereot shall
cease to hear interest on and after the date fixed for redemption and
shall ecase to be entitled to the lien of the Morigage on and after such
dafe or, in case of redemption of all bonds outsianding under ihe
Mortgnge, on and after the daice payment is so provided for.

This bond 1s transferable as preseribed in the Mortgage by the
registered owner hereof in person, or by his duly authorized ativrnaey,
at said corporate trust office of the Corporate Mrustee, upon surrcider
of this boud for cancellation, and upon payment, if tlie Company shall
so require, of the charges provided for in the Mortgage, and there-
upon o new registered bond or bhonds of the 3% Series due 1982
ol like aggregate prineipal amount in authovized denominations will
be igsued to the transferee in exchange herefor as provided in ihe
Mortgage, or the registered owner of this bond at his oplion may sur-
render the same for cancellation at said office and receive in exclinnge
herefor the same aggregate principal amount of eoupon homds of the
5% Series dne 1982 of the denomination of 1,000, or the same aggere-
eale principal amount of registered honds of said series withont
coupons of other aunthorized denominations, upon payment in cither



