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and to pay interest thereon from November 1, 1962 until pavment of the
prineipal hereof becomes due at the rate of 9% per annuny, and on any
overdue principal and (to the extent legally enforceable) on any over-
due installment of interest at the rate of (6% per annum.  Interest
aceruing prior to the expressed maturity of the prineipal hercof shall
be pavable semi-annually on the first day of May and the first day
ol November in each vear, commencing May 1, 1963 and continuing to
and including November |, 1982., The interest acerued on the principal
hercof prior to such principal becoming due and pavable shall be paid
only upon presentation and surrender of the respective coupons at-
tached hereto as they severally become due. Both the principal-of
and interest on this bond will be paid in coin or currency of the United
States of America which, at the time of payment, shall be legal tender
for the payment of public and private debts, at the corporate trist
office of Manufacturers Hanover Trust Company or it§ successor in
trust under the Mortgage hereinafter mentioned (hereinafter called the
Corporate Trustee), in the Borough of Manhattan, City and State of
New York.

This bond iz one of the honds of a series, designatedius the 5%,
Series due 1982, of an anthorized issue of honds of the Company,
known as First Mortgage Pipe Linc Bonds (hereinafter called the
honds), limited in ageregate principal amonnt as provided in the
Mortgage hereinafter mentioned, all issued ot issuable in one or niore
sevies (which several series mad he of different denominations, datos,
maturities and tenor) under k. equally sccured by an Indenture of
Morigage dated as of June 1, 1946, as supplemented and modified by
mdentures supplemental théteto, ta and including a Forty-fifith Supple
mental Tedenture dated as of Novembor 1, 1962 (ineluding a Thirticth
Supplemental Indentare dated December 3 » 1950 which, wmnong other
things, restated said Indenture of Mortgage as previously supple-
mented andanodified ), to Manufacturers Hanover Trust Company and
AL Keuthien as Frostecs (such Indenture of Mortgage as so supple-
mented and modified and restated heing herein ealied the Morvtgage),
towhichidlortgage andall indentures suppleméintal thereto reference s
herehy made. for a deseription of {he properties ortgaged and
pledged, the nature and extent of 1lie security, the rights'of the hearers
or registered awners of the bonds and of the Trustees in respect.
thereof, and the terms and conditions upon which:the honds are, and
are te he, sceurad.

The honds of 1he 5% Series due 1982 are subject to redemption
PrEior to maturity (a) at the opiton of the Conpany or by the applies-
tion ol certain fonds held by the Corporate Trusiee, as a whole at any




