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(a) at the option of the Company or by the application of
funds held by the Corporate Trustee as provided in Section 812
of the Morigage, as supplemented and modified from time lo
time, as a whole at any time or in part from time to time, at the
applicable regular redemption price, and upon the terms and
subject to the conditions set forth in the forms of the bonds of
the 1982 Series contained in Section 6 of this Article Two; and

(b) on any interest payment date, beginning May 1, 1965,
by operalion of the Sinking Fund provided for in Scetion &
of tiiz Article Two, upon payment of the prineipal amount
thercof;

togeilier, in any case, with inierest acerued thereon to the redemplion
date; upon prior notice (unless waived as provided in Secciion 5.03 of
the Mortgage) given by publieation at least once in cach week for three
conseeulive calendar weeks, the first publication Lo be mot less than
thirty nor move than ninely days prior to the redempiion date, in a
newspaper printed in the linglish language, cistomarily published on
each business day and of general éireulation in the Borough of Man-
hattan, City and State of New York; provided 1hat notice of redemp-
tion shall be given by maildo cach registered holder of honds which, or
portions of which, arc to be redeemed, by mailing tie same {o such
Lolders not less than thirlyaer more than ninely days prior to the
redemption date, and provided further that, 1l all of the bonds of the
1982 Series at the time outstunding shall be registered bonds without
coupons and/or cotipon bonds registered as lo priucipal, nolice of re-
desnption may be given solely by mail as aforesaid and publication of
nodice shidl not be required. 1£ in any instance nolice of redemption
be published as herein provided, the mailing of notice of redeniption
as hereinahove provided shall not be a condilion precedent to such
redempiion, and failure so {o mail any sugh noiice shall not ‘aficet
e validity of the proceedings for the redemption of {he bonds,

Sporion 4. Sinking Fiand for Bonds of the 1982 Series.” A. For
a Sinking Fund tor the retivement of bonds of the 1982 Series, the
Conipany covenants thal, so long as any houds of the 1982 Series shall
pefnain outstauding, it will, subject to the provisions of Paragraphs
B and C of ihis Section, pav to the Carporate Trastee, at least one




