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bonds of the 1982 Series, upon surrender thercof to ihe Corporate
Trustee, with all unmatured coupons thereto apperiaining, and upon
payment, if {he Company shall so require, of the eharges provided for
in the Mortgage, may he exehanged for a registered bond or bonds of
the 1882 Series without coupons of a like aggregate principal amount
of any anthurized denomination or denominaiions. At ithe option of
the regisiered owner, any regisiered bond or bonds of the 1932 Series,
without coupons, upon swrrender thereof o the Corporate Trustee,
aned upon payment, it the Company shall so requive, of the charges
provided for in the Mortgage, may be exchanged for a tike aggregate
principal amount of coupon bonds of the 1932 Series, or for a like
aggregale principal amouunt ol registered bonds of ihe 1982 Series
withoutl coupons of other nuthorized denominations. In case any regis-
tered bond of the 1982 Serics withouf coupons which was anthenticatod
and delivered by the Corporatle Trustee prior to the first interest puay-
ment date 15 swrrendered for exchange for one or more other bonds off
ihe 1952 Scries at any time prior to such first interest payment dade,
any bond in registered form without coupons issued in exchange there-
for shall bear the same date as the bond so surrendered and no bond in
coupon form shall be issued in exchange therefor unless the person
making such surrender shall pay tosthe Conipany an amount equal Lo
interest on said eoupon hond front November 1196240 the date of the
registered bond so surrendercd.

All registered bonds without eoupons and all coupon bonds regis-
tered as to principal surrendered for exchange shall he accompanied
by o writlen instrument of teansfer, if required by the Corporale Trus-
tee, in form approved by ihe Corporale Trustee, duly excctited by the
registered owner in person or hy atiorney authorized inwriting.

The Company hereby appoints the Corporate-Triistea as Registrar
and ag'ils agent for the registration, transfer and exchange of honds
of the 1982 Series, and the books for such registration, transfer and
exchange shall be kept at the corporate truist office of the Corporate
Trustee, in the Borough of Manhatian, City and State of New York.

Secrwox 3. Redemplion Provistons for Bonds of the 1982 Series.
The bonds of the 1982 Series are subject to redemption prior to ma-
turity




