CHATTEL MORTGAGE — RETAIL INSTALMENT CONTRACT
RNOW ALL MEN BY THESE PRESENTS. That wheress. Skamania Loggers & Contractora, . loc,

of_Dox 186, Stevenson, Washington has purchased from___Sumner_Iron Works, Inc

ofJ._Q._Boz-I.QO_Q._Evere_tt ._wuahMton_:he following described property, towit:

1 - new Sumner 72" § Knife Vertical Cut Bottom Discharge Veneer Chipper, serial no. 2655

at and for the prive of 5_29, 597, §0_u|~=m which he hus paid e o or exchange § 2,107 .53 . lenving o balance of §.22,490.07 due
and unpaid, which said balanee, avcording e the terms of said sale was m be secured by chattel mortgage in the tollow ing form:
Said balance bas beon computed as tollows:
Lotk sate Price. .o R T, . el 1,320 204 6T
20 Cash Down Payment. ..o Lol P e s . .s_a. ].07.- 53 __
5. Trade Value § - shesowingo oo § - -
Description of Trade-in:
A, Total Dewn Payment ¢lem 2 plus tem 3) .. oooou. ... .. B 4 ;_20 107.53

3. Unpaid Halaace of Cash Sale Price ( [tem | minus ften 7 T . .
6.Pmuucumme.53,5L2.34:“P111ng”Fae.SLO.OO;HW1sh..Sales.Tnx.$8L0.59
7. Fime Balance (lrem 5 plus Item 6) ... ..., L N e
#. Time dale Price (Lem 4 plus bem Ty .. ..oou L., e, B
NOW, THEREFORE, The md_S.kamnin.Loggcxa-&-Cnnt:mtnm._m:. hetebn transfers unto the szid
.~ Sumper_lron Yorks, Inc, 4% MOMgaget, o sewure the payment of the i

halance and interest, the abuave dewobed pervonal property, tugether with all eguipment, accessories and other Apparatuy and attachments now or hereatter attahed
thereto, or bevoming 2 part thereof, in the use of of utility of sail peupecty bereby muartgaged.
Said balanie o be paid in instelments as fullows:

® congsecutive monthly instalments of $1,305.00 each beginning March 10, 1963, followed by
29 consecutive instalments of $485,00 beginning September 10, 19463 and one final instalment
of $395.07 due February 10, 1966, making a total of $22,490.07, All instilments to. be

due on the 10th day of the month.

and the further sum ot 3§ Payable on thee o w iy o7 cach sucuceding month unti] the principal sum bus been paid, with interese at the
highest rate pesmitted by law for private contracts, trom maturity ot each instalment, according 10 the terms of o0e ettain instelinent PrOMInsOTE note ol ehen date

herewith, inade by said mortgagor and pavable t the order of il mortgape,
Said preperty shall remain prrsonal propeety, nut become 4 part 2 the frechold and shall be kept ar_fcnnn:_Emt,bgmﬁighmy_ﬂD_
and Columbia River Enst of Wind River *

County ot Sknmania Sareof__Waghington

The mostpagor wovenants and agrees at his vwn expease procure tozthwith and maintain fee insizance with estended coveraze un the equipment for the full

inwrable value thereot, in wch companies 48 are acepta te o the mudgazee of bis assigns, fur the life of thi ortgage, plus ather insirane thereon in amounts and
i got o hiv asigns, with o standard long torm cndorse-

against such rishs av the morigazee or his assigns may spaify, and promptly deliverieach policy to the mort
ment attached therete shuwing osy payable w meztLagee and his asigns ds respedtine interesty may Appedr: margagee’s doeftanee ofF policies in lesser amaunts ar
rishs shall ot constituze 2 wanver o muztsdor’s foregeing uhiigetionss and morrgicar further covensats that he wilt hevp said properts at all times free foom all
liens ar dlurges of whatswesver hind or natase, whether for storage, repairs ar otherwice, and thar be will pay all taxes levied thereon beivre the same bevrme
delinguent, and will nat utfer or peemit the sanie to be attached of serzed on excoution 0r others b, The mortgager furthes <useants that he will nurt, witheut
the written consent of the mergagee, remeon e said property from afuresaid premives.

It is b agredd tha §7 the mostgagor faily w Py afly Lixes or assesments ons said mocizaced propeny sben dile, or 1aily 1o Py for 4y irseraoge when
dug, or Lily w0 pavany ameunt or amoants due A0y penson of persons by reasen of said persons having 4 lien upon satd property for any frason whatsoevir,
o ails to keep said property in good repair, then TR Ay al Bis ar G Gption pay the same ur have said mofigsued prapeiy tepaired, snd the amonnts of
sl pagnents together with interese thereon an the rate ot fon Pt per ananm shall be at one due o e mopga anul shall'be wdded 10 and hecmme a pare
af the debt secured by this mostgage without waiver of any gl ariving From breach of any of the teenants herein contined, and i not paid forthwith the
murtgagee may dedaee the whole sum of both prindpal and sniecess due and payable, and provevd Gt opee to forecne this moergdge or take such ather romedies
av gy he provided in this moregage,

In case default be made in payment o any instaliment of principdl or interest on said Bote as and when the same shall become due, ot in case the Iortgaear
shall make default in the performunce of any of the covenants vt conditions be by im Leptoand performed. ur if amy attempl shall be made to raneve, i
uz dispune of said property, or it the said property is atached ur levied apun, or it the moiiigor, without express permission in writing from the mozi
enmhory sid property with a subsequent morage, or if the MO permit, any lien w be filed o levied upon saed properiy, o if the same shall not be
ur praperly hept, vared tor, and protedied by the muksagor, ur if said property so-depreciates in value that the muctgagee deems the debe secured by this mur gae
irsee, the mortgagee may delare the w hole st ot both princzpal amd interest dize and pavable without notice to the martgagor and proxeed at ance fdorechne this
mazggage, Such forecdosane may be in the mannes pros ided by s tor the forediune of hattel morgiees, or &l the morgiagee’s clestion forecosuee may be by
sizure and sale of vl properiy, and for this purpose the mortgagar authorizes the morngagee, upon aid maertgagar’s Jetanll orupon the ocourrence of any at the
uther contingenaivs above mentionud, 1 tahe possersion of said Propeelh without any process of law and with the aid of amy perons w hateser o enter any place s here
said propeety may be found aad tahe and e as 4y the same, and if the mortzagor refuses to pive possewsion of aid property or coleals the seme from the more
gagee skl martgagee shatl be entitled to zain possession thereuf by an s af claim and delivers or by amy viber approprate peeerding pritided by Law: after gainiing
prvsession ol said property as above provided, the mortgagee mav wll and dnp«s':c of the «ame without notice, and of the catire intezest of the parties bereto ur their
assipgns therein, with ue wichoit said properts being present and in view, by public or private sale, in the county where such praperts mayv be situated, or w here the
morteager o1 his ories assigny may resade ue have its principal place of husiness, withont natice s the muozgd or ur his assigns, and at said sale the mortgagee may
purddiase said propertys ut ot the proceeds of said sale there shall be paid the costs and expenses thereod, ncluding but put Himited 0 2 elling commissjor o8 ot
more than 1357 of geoss sales prive o the propurty sold, gad the costs and al) expenies of heeping and sizing said property, including a reaswinable attome s fee for
the recos toy of the possession of said prope sy, hether avomplished with oz without Iegal proceedingsiand the balance sl ke applicd upan the sems Jue on this
maztpdge und an the aote wetured therehy: the overplus, if am, 1 be paid 1 the moztgagor, his Awigns uf personal representatise, W the prodeeds of said sale shail mot
be sutlicient, stier payiag all costs and exprases enumerated ahove, W satisfy the sumy Jue on this mrirtgdpe and the pote woured therehy, the imorgagee shali have
an immediate right of ativa 0a the said note against the parties hereto for wuch deticiency.

I anmy of the said proporsy shall be sald ar any time the proveeds from such sale shall be applied upon the fastalmens doe on the note secured horehy in
inverse onder af matuny unless the holder of the note and the mosigagor shill otherwise agree by instrument in whbiag signed by each ol them,

Wherever any righe, privilege or pewer is given in this instruient o e Marizagee, it s understood thae suh righe, privilege ‘e pewer shall pass o the
assignve ab this mitteage, Inovase of e fosdosare of this instament, cither with ar without Sl as above prosided, there shall be sold gs 4 part of said personal
praperty amy additional pessonal property dat is fred or stached therow, Upoan defaols of amypaiments hereunder, (he halder of this note and OIS My
transter, assign, endorse and set over the certificate of title corvesiig am sehicle herein desoribed, in the mottzagor's name, place amd stead, Acceptance by the s Ir,
asigniee o7 amy other holder of this paper of any payment hereunder after the same is due, shall aot conatitute & waiver of such holder o1 this Sr AR ather provision
wl this martgage,

This moztgagr nisy be foreclosed by a wit in cquity in addition to the above remedy, or hoth remedies may he exercised voncurtently or separaely at the same
tme in any county #s the holder hereor may o desize, without prior notice or demand, and jurisdiction shali not be questioned in any ourt.

NMITICE To THE BUYER

we sou read it or if @t contains any Blank ~pace, excepl that if delivery of 1he equipment

this cortiract be
to you afler this contract s signed. the serial number oF oiler ilentifsing information and the Jue e of
~talment neay be filled in atthe time of delivers.

i1
the firs
You are entitled to a copy of this contraet.
Yaou have the right to pay off in advance the full anreunt due anid 10 ohtain a portial re
The undersigned acknowledges receipt of a cupy of this contract,

RETAIL INSTALMENT CONTRACT

I of the finance charge.

S g
IN W% S8 WHERFOF, the <aid moztgagor has hereunto set his hand chis 4 day of. Degcamhar. — 19_ga .

Dane in the fresence of =
* ' . - ra-& . e [SEATLY
. /\[:.,A./ v. Ks«—--«j IR o8 r(em, tractors,inc,

Witness —ery— Preaident [SEAL)

W //'_'L__ o 4'
By Pl o U T e Secrataew . .. _
Witnew === PRINT 9R TYPE IN SP, iy BELOW 7
( Must have two witnesses) B_uy;;'s
hmM-MQQQQ.&m”“rInQ_
Scller__Sumner_Iron_HWorks,_Inc é\i%fﬁfﬂx—mﬂ}—suma.-hdihgton
uyer's
Name

Buiincn.\dd:cﬂ:J._Q._mfm._ﬁmtt.mm_ Address.
"Book 49 of deeds, Page 515, Skamania Co., Washington




