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divisions (3) and/or (4) of Section 61 of the Mortgage; provided, how-
ever, that the retirement of no bonds of any serics other than the
Fourteenth Series shall be made the basis of the withdrawal of eash
deposited under this Secction and, provided further, that no bonds of
any series other than the Fourteenth Series shall be purchased or re-
decmed with cash deposited under the provisions of this Secetion and
that no homds of the Fourteenth Series shall he purchased with eash
deposited under this Seetion at such price (including acerued interest
and brokerage) that the cost thereof to the Company is in excess of
the cost of redeeming such bouds on a date forty (40) days after the
date of sueh purchase (ineluding premium, if any, and acerucd interest
from the interest date nmext preceding the date of purchase to such
redemption date in such cost).

In case credit under the provisions of this Seetion is applied for
in whole or in part upon the basis of the right to the autheniication and
delivery of bonds, the Company shall comply with all applicable provi-
sions of the Mortgage relating to such nuilentication and delivery;
except that the Company shall not be required to comply with any
earning requirements or to deliver to the Corporate Trustee any Reso-
lution, Officers’ Certificate, Net ISarning Certificate or Opinien of
Counsel such as is described in subdivisions (1), (2), (6) and (8) of
Scetion 28 of the Mortgage.

So long as any honds of the Fonrteenih Series shall remain Out-
standing, any clection by the Company pursuant to clause (1) of subdi-
vision (A) of this Section lo make its right to the authentication and
delivery of any bond (s) or fraction of a bond the basis of a credit under
{his Section shall operate as a waiver by the Company of its right to the
authentication and delivery of such bond(s) or fraction of a bond and
such bond(s) or fraction of a bend may not thereafter be authenticated
and delivered under the Mortgage, and any Property Additions which
have heen made the basis of any such right to the authentication and
delivery of bond(s) or fraction of a bond so waived: shall have the
status of Punded Property and shall be deemed to have been made
the basis of a credit under this Scction.

For all purposes of the Mortgage (ineluding all caleulations
thercunder) so long as any honds of the Fouricenth Series remain
Outstanding :

(1) any cash deposifed under the provisions of this Secetion
orof Seetion 40 of the Mortgage or Section 2 of the First through
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