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ARTICLE II,
Sinking or Improvement Fund for Bonds of the Fourteenth Series.

Secrion 2. The Company covenants that, so long as any of the
bonds of the Fourteenth Series shall remain Outstanding, it will, on or
before June 1, 1971, and on or before June 1 of cach year thereafter, to
and including the year 1992, deliver to {or deposit with) the Corporate
Trustee:

(A) An Officers’ Certificate which shall state:

(a) the greatest principal amount of all bonds of the Four-
teenth Series prior to January 1 of such year at any one time
Outstanding ;

(b) the aggregate principal amount of all bonds of the
Fourteenth Scries retired prior to the date of such Officers’ Certifi-
cate pursuant to the provisions of subdivision (3) or subdivision (4)
of Section 61 of the Mortgage by use or application of the proceeds
of insurance on, the release or other disposition of, or the taking
by eminent domain of, property, or pursuant to the provisions of
Section 64 of the Mortgage;

(c) the aggregate pringipal amoéunt of bonds the right to the
authentication and delivery of whieh (on the basis of the retire-
ment of bonds of the Fourteenth Series) shall have been waived
prior to the date of such Officers’ Certifieate pursuant to the provi-
stons of clause (c¢) of subdivision (4) of Seetion 59 of the Mortgage
as the basis of the release of property, or pursuant to the provisions
of subdivision (2) of Seetion 61 of the Mortgage as the basis of
the withdrawal of eash representing proceeds of insurance on; the
release or other disposition of, or the taking by eminent domain of,
property;

(d} the amount remaining after deducting the sum of the
amounts stated pursuant io clauses (b) and (¢} above from the
amount stated pursuant to clause (a} above;

(e) onec and three-eighths per centum (134%) of the amount
required to be stated by clause (d) above in the Officers’ Cer-
tificate due on or before June 1 in each of the years 1971 to 1992
(both inclusive) pursuant to the provisions of this Seection; and




