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First Mortgage Bonds, 5% % Series due September 1, 1987 (hercinafter
called the bonds of the Ninth Series), in the aggregate principal amount
of Twenty Million Dollars {$20,000,000), none of which bonds of the
Ninth Series will be Outstanding at the time of the initial issue of bonds
of the Fourteenth Series hercinafter referred to; bonds of a series en-
titled and designated First Mortgage Bonds, 414 % Scries due 1958
(hereinafter called the bonds of the Tenth Series), in the aggregate
princtpal amount of Fifteen Million Dollars ($15,000,000), all of which
are now Outstanding; bonds of a series entitled and designated. First
Mortgage Bonds, 434% Series due July 1, 1988 (hereinafter called the
bonds of the Eleventh Series), in the aggregate prineipal amount of
Twenty Million Dollars ($20,000,000), all of which are now Ontstand-
ing; bonds of a series entitled and designated First Morigage Bonds,
5% % Series due 1990 (hereinafter called the bonds of the Pwalfth
Serics), in the aggregate principal amount 6f Twenty Million Dollars
($20,000,000), all of which are now Outstanding; and bonds of a series
entitled and designated as First Morigage Bonds, 494 % Series due
1992 (hereinafter called the honds of the Thirteenth Series), in the
aggregate principal amount of Thirty-five Million Dallars ($35,000,000),
all of which are now Qutstanding; and

Wrerras Section §of the Mortgage provides that the form of each
series of bonds (other than the First Series) issued thercunder and of
the coupons to be'attached to the coupon bonds of such serjes shall be
established by Hesolution of the Board of Directors of Lhe Company ;
that the form of such series, as established by said Beird of Dircetors,
shall specily the deseriptive title of the bonds and various other terms
thercof: and thal such series may also contain such provisions not
ingonsistent with the provisions of the Mortgage, as supplemented,. as
the Board of Directors may, in its diseretion, eause to bé inserted
therein expressing or referring to the térms and conditions upon which
such bonds are to be issued and/or secured under the Mortgage, as
supplemented ; and

Wrerras Scetion 120 of the Mortgage provides, among other things,
that any power, privilege or right expressly or impliedly reserved to
or in any way conferred upon the Company by any provision of the
Morigage, as supplemented, whether such power, privilege or right is in
any way restricted or is unrestricted, may (to the extent permitted by



