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ARTICEE L
ApprrioxNan CuvENANTR 0F THE CoMPANY,

Section 1. The Company covenants thaty <o long as any of the
honds of the 4349% Series due 19 are outstanding, itwill not declare
or pavoany dividends (exeopting stock dividends) on any share or
shires of its comon stock, or apply any of the Tunds or assets of the
Company (excepting the procecds frone the snle of other =hares of
stoek). to the purchase or retirement o iy siare or =hares of coniinon
oek, i exeess of the et neome of the Company derived Prom the

opertion ol Gt business after Diecenther 310 96T, plos the swm o
w2 000000, and that no such dividends will he paid -or puirehase or
Felirettent of its connnon <hares made at o time when the Conpasiy
=hall ln; i edefaelt nnder any ol the provisions of said Tndentire,
cetion 20 Aipen presentation of any bond of the 4572 % Series due
I‘}'JU w hir hois to be redecmed in part only, the Company =hall ex@ent .,
ared the Corporide Uristee npon (::lm;(,-ll:mun of sneh Bowd ghadl anthen-
fente and deliver to the registersd halder trergblfy without cost to suel
Lolder. i new Bond or Bonds of the same series and of angauthorized
denomination or denominaiions, Tor the unredestned portion oin the
Bond so presenied, or, 2t the option ol sueh revistered holder thers
may he neted thereon at the divection of fhe Cotporates ! rastee thc
paviment, of the portien of theprincipal ageunt of sueh Bond so ealled
for redemplion: provideds however, that payinent of the redemption
price o o portion of any such Pk ey heanade diveetly o I‘w Ferts-
corind Tohder e reof8E o pliesciiaiion o sierendes thereot il thete
il bave been fled with' the Corporate Trosteera signed copy or o
copy curtified by the Seereinry wr an Assistant Seevetary of the Cone
pany o he s trie cope of an agrechient briween llw( oy d snell
registered bolder that payuient shadl he soomade at the address speeified
(hervein andaalidisueh reglzlered holdey will not wil transter or othoer-
wine dispose of steh Bond wnles= prior fo delivery thereof sieh Bond
Sl v Teen proseniod forthe Corporate Trostes for appropriale
noiation thereon of the portion of the principal wmonnd thereof
letmed e sureendgred inexehiange for anew Bomdd o Bonds Tor the
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anredeaned hadinee ol the principal jnount thiereol,
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