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ad Supplemental Indentures (hereinafter referred 1o ax the = 1n-
denture™) relerence = herehy made for a deseription ol the proj-
erive rights and franchises therehy mortgacal and pledged, the
rature amd extent of the security thereby eranted. and the rights
o the holders of said honds and of the Frastees in respect o
suel seenrity,

With the consent ol the Trustees, and o the extent permiitod
byoand as provided tnc the Dndertarve, any ol the provisions of the
tndenture, or of any indenture supplemenital therero. iy, upon the
proposal of the Corpeoy, be modificd or altered by the affirmative
written assemts ol the holders of ot least soventv-five per eent
(¢n% 1 i preincipal anount ol the bouds then otil=tnding uneder
the Indentire and any indentoree supplemental thereto s provided
that nosueh modifiention or alteration {a) shail give to any homd or
honds zecured by the Indenture proference over any otler bond or
honds thereby seewred, (b)) <hall authorize the creationsdin the
Cotpengy of any Teen priov ar cqual to the Tien of e dndenture
apon any ol the trist properiy at the thng ol sueh modifieation
subject tereto, (e} shall anthorize or permit the extensian of
the it or vimes of paviment of the potneipal of or the inierest or
preaiw, i anye onothe honds, or the reduction in the principal
ammount iervol, or o the rate of intereste wr in the amonit of
premivn, 15 any, thercon, or any otheranodifiention i e ters of
Hie payient of the prineipal therenl” or the interest o prominm
theresns () =hall anheeize the extensionn of any witiver ol default
toca=ubsequent defzult or the impaivient of any righiz consegnent
thereto, or (o) shall veduee 1he pereentage of bonds required by
the provisions ol Avtiale XEor the Indentirs for the taking of any
action thercunder: aud, 11 such modificaiion o alteration <hall
afleet the riglits wlothe halders of honds o one or more, it Jess

Mz all, o the <eries of onds then ontstanding, sueh wodifiention
orabersiion db e assented to by the holders of ar least AOVenIv.
fve per cent (759%) T prine pAl i of the honds of eieh serios
so adfeeied,

Al the optivi ol the Company, in the imanner, upon e notiee
and npon the conditions <pecitied in the Indennnss s bond or
any portion thereoday be redecined at any el ipon pasinent of
the princinal amount hereof, or the portion tahe redeoned, as the
cise may hecad acciued inteeest o the date ol redemption and «
. previnn, s on the prineipal amonnt heveol o the portion {o
1 he redecmed, as follows
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