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Fund purposes) as apart of any velunding, oranticipated refund-
ing operation, by the application of money borrowed Tor that
purpose at o rate of interest less than 49%4% per annan.

T this howd i redecined Trom Funds in the Depreciation Fumd
<3 provided Tor in Avticle FFE o =aid Todentiees or from Mands the
Sinking Fand. then ad notwithstanding anyihing else hereni ¢on-
X Aained, no prominm shall he paid npon the vedenption ol this hondl.

v ‘ [T defanti <hall heomade in the pavisent S8 any installment of
N intoerest on thiz bond, orin the performannmee of any ol the coveinn =
o } ' and agrecments of the Bidenture, then the prineipal of thix honid
J*FJ miy he declared and beconse dae and payable, vn the conditions, i
Lo ‘H the meuiner, ansd at the thne, provided i the tndenture.

Enless regisierod s berein provided, this hond shall pass By
. delivery, This bond may be regiziered az 1o prineipal in the Bwers
£ fﬁ‘ natie upon e books of e Cotepany at the office of Bank of Amer-

i IO :“::l't!mmi Trusi :1'|1fl .‘5:_1\"11_1;_"5 .=}.~'.<u«-i;_|1in:|. at s00 _.\lnnl_‘u'nmm'_\'

i . Streel, in San Praeiseo, California, or its suecessor i suid teusl.

i‘] cueh rogisivaiion being noted hiercon alter which no vadid ranster

%; herool can e made exceopt on said hoolis, the new regiziradion being

;:" <imitarhy noted hereon until alter registered fmsTer to bearer. Jant

§ 1%; after sl registered transler o hoaver, tis bond shall he ngaim
3 i Cransternble by delivery, Ruch vegistration =halinot alfeil the
. F A newotinhility o the coupons, which shall always his. pavable 1o
S Lenrer and transferable by delivery,

1 Ax providud i ihe Endenture. coupomn bonds ai any e out-
| stnding, when surrendered with all winadvred conpons aiteehod,
, 1 and wpon pavieeni of tieehnrees provided e the Tndenture, may
‘ he exchanged for an equal aggregate principal amanm ol rewis-
5 terod bonds withollt cannens,

This hond @il not be valid o boeone ahilizadory Tor any par-
pose wnless and o iildeshatl bave heen auihentieated by the cer-
fifieate of Pank ol America NaGonad Frust and Savings Axso-
cintion, one of the Trastees under the Drdenture, or it sinecessar
i s tenst, endorsad hereon,

v Wi Winaeor, the West Coast Teleplone Gompany
et enuies] this hotied to he siened nits name by it Presideadoor
Viee- 0 pesident, and s corperate seal {o he herennto aftixed andials
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