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option of the registered owner, any fully registered bonds of the
Thirteenth Series, upon surrender thereof, for cancellation, at said office
or agency of the Company, together with a written Instrument of trans.
fer, if required by the Company, duly executed by the registered owner
or by his duly authorized attorney, shali (subjeet to the provisions of
Section 12 of the Mortgage) be exchangeable for a like aggregate prin.
cipal amount, of coupon bonds of the same series, withh all unmatured
toupons attached, or for a ljke aggregate principal amount of fully
registered bonds of the same series of other aunthorized denoininations.
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After the execution and delivery of this Thi
Indenture and upen complianee with the applicable provisions of the
Mortgage, as supplemented, it is contemplated that thore shall he an

nitial issue of bonds of the Thirteenth Seios for the aggregate prineipal
amount of Thirty-five Million Dollars ($35,000,000).,
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ARTICLE II.

Sinking or Improvement Fund for Bonds of the Thirteenth Series.
SECTION 2. The Company
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