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ARTICLE III
REMEDIES OF THE MORTGAGEE AND NOTEHOLDERS

SECTION 1, If one or more of the following events (hesuirae,.. . oF
rgvents of default®") shall happen, that is to say

(a) default shall be made in the payment of any instaliuent of -
on account of interest on or principal of any note or notes wnes aaa . -
the same shall be required to be made and such default shall conuimn
for thirty (30) days;

(b) default shall be made in the due observance cr perfurmsance «
any other of the covenants, conditlons or agreemenis on the part of ¢ =
Mortgagor in any of the notes or in this Mortgage contained; and such
default shall continue for a period of thirty (30) days after writica
notice specifying such default and requiring the same to be remsdied
shall have been given to the Morigagor by zny noteholder;

(¢) the Martgagor shall file a petition in bankruptcy w be ac-
judicated a bankrupt or insolvent, or shall make an assignment foi th-
benefit of its creditors, or shall consent to the appointment of a r
ceiver of itself or of its properiy, or shall institute procesdings Jo
its reorganization or proceedings instituted by others for its »eory:.
nization shall not be dismissed within thirty (30) days after the incv '~
tution thereof;

(d) a receiver or liguidator of the Martgagor or of any substzny -l
portion of its property shall be appointed and the order appointing such
receiver or liquidator shall not be vacated within thirty (30) days at.er
the entry thereof;

(e} the Martgagor shall forfeit or otherwise be deprived of its
corporate charter or franchises, permits or licenses required to corey
on any material portion of its business; or

(f} a final Jjudgment shall be entered against the Murteager .
shall remain unsatisfied or without a stay in respect thervoef for = -7 ce
of thirty (30) days;

then in each and every case any noteholder may, by notice in writing o i Jorie
gagor and delivery of a copy thereof to the other noteholders, dee..¢ 7 wepaid
principal of and accrued interest on any or all notes heid Lr such n-bL ! ot -+

to be due and payeble immediately; and upon any such declaratiovs cil crar .o A4
princlpal and accrued interest so declared te be due and payable shall berosa

and be due and payable immediately, anything contained herein or ir aay ro.c

or notes to the contrary notwithstanding; provided, however, that ii at sy iaz
after the unpaid principal of and accrued interest on any of the notcs . L
have been so declared to be due and payable, all payments in respeut oi ...
cipal and interest which shall have become due and payable by the tewwy «  ocn
note or notes shall be paid to the respective noteholders, and all other d .rult+e
hereunder and under the notes shall have been made good or secured to th: sz ige.
faction of all of the noteholders, then and in every such case, the notehoid. »

or noteholders who shall have declared the principal of and intsrest on notas
held by such noteholder or notesholders to be due and payable may, by written
notice to the Mortgagor and delivery of a copy thereof to the other noteholders,
annul such declaration or declarations and waive guch default or defaults oo

the consequences thereof, but no such waiver shall extend to or affect any su>-
sequent default or impair any right consequent thereon,

SECTION 2. If one or mare of the events of dsfault shall happen,
the majority noteholders, for itself or themselves, and as the ageni or aguiss
of the other noteholders, personally or by attorney, in its or their e 2.7,
may, insofar as not prohibited by law:

(a) take immediaste posseasion of the Mortgaged Property, collcr.
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