15

designated tlhe Company’s ¥ pst Mortg

=t

age Donds, 5% Series due
10590, and as to coupon honds shall be dated May

I, 6L, and as
to registered bonds, shall he d

ated on the interest pavment date pext
preceding the date of ssuanee, or il issued on an inferest pavuent date,
shall be dated on the date of issuanee, or if issued prior to the first
tierest pavinent date, shall be dated May I, 1961, shall mature Moy 1,
L0, <hall hear interest af the rate of five per eeni (D9 ) per annn,
pavable semi-annually oy May Lst and November 45i of el
shall be redeernable and shall contain sueh other terns
s hereinbefore set Forth,

Seetion 20 01 any of the bonds of the 5% Series due 1090 i

redecined prior fo maturity From funds in the Deprecianion B pre-
vided i Article 11T of said Tndenture or from
Fuand, then and in sueh event {he nolice

Section 3 ol Article Voof zaid Inelendt (e

Ve,

and pravisions

Fundx in the Sinking
ol redemption providhsd for i
shall il contain o siatement
seiting forth the source of the funds betng used for

the redempiion of
sitid hondds,

“Neclion B The Cantpan vy Govenant: and agrees that o will nat
make any redemption prioe to Alax 11966, of any hond of i

her
Series due 1990 (other than redempt

o effected by the operation of
the required annual pavnienis paid into the Sinking Fund) unless ii
shall fiest have delivered (ool Trestees o certilicate signed and sworn
to by the President or o Vieo President and the Treasurer op it
Assistant Treasurer ol the Company, to the effeet that (1) (e Compatipy
refunding the honds
to bogbedeeniod by e appdieation or wtilization, dircotly o indivectly,
ol horrowed Funds, o the procecds of tle

i hof making such redemption for the purpose of

sale of any debi seerity,
having an interest cosi io the Company (coteualifed i Sgeo roslie. il
aceepliad financial practice) of loss than DY6 per wmaim, and (i) the
Company does not contemplate veplacing the Tumds supplied to (he
redemption of the Bonds se'to be redeoiied by other horrowed frnds,
or the proceeds of the sale of any debt scenrity, having an interest
cost to the Company (computed in aceordunee with aeeepted fnancinl
nractice) of less than 5% per anwum.
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