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It 1s HErERY AGrEED by the Company that, subject to the provisions
of subsection (I) of Secction 87 of the Mortgage, all the property, rights,
and franchises acquired by the Company (by purchase, consolidation,
merger, donation, construction, erection or in any other way) after
the date hereof, except any herein or in the Mortgage, as heretofore
supplemented, expressly exeepted, shall be and are as fully granted
and conveyed hereby and by the Mortgage, and as fully enbraced within
the lien of the Mortgage, as if such property, rights and franchises were
now owned by the Company and were specifically described herein or in
the Mortgage and conveyed hereby or thereby.

Provided that the following are not and are not intended to be
now or hereafter granted, bargained, sold, released, conveyed, assigned,
transferred, mortgaged, pledged, set over or confirmed hereunder and
are hereby expressly excepted from the lien and operation of the Mort-
gage, viz: (1) cash, shares of stock, bonds, notes and other obligations
and other securities not hereafter specifically pledged, paid, deposited,
delivered or held under the Mortgage or covenanted so to be; (2) mer-
chandise, equipment, apparatus, materials or supplies held for the
purpose of sale or other disposition in the usual course of business;
tuel, oil and similar materials and supplies consumablé in the operation
of any of the properties of the Company; all aireraft, tractors, rolling
stock, trolley eoaches, buses, motor goaclhes, antomobiles, motor trucks,
and other vehicles and materials and supplies held for the purpose of
repairing or replacing (in whole or parf) any of the same; {3) Dhills,
notes and accounts receivable, judgments, demands and choses in action,
and all contracts, leases and operating agreements not specifically
pledged under the Mortgage or covenanted so to be; the Company’s
contractual rights or other interest in or with respect to tires not owned
by the Company; (4) the last day of the term of any lease or leaschold
which may be or beecome subjeet to the lien of the Mortgage; (5) electric
energy, gas, steam, water, ice, and other materials or products gen-
erated, manufactured, stored, produced, purchased or acquired by the
Company for sale, distribution or use in the ordinary course of its busi-
ness; all timber, minerals, mineral rights and royalties and all Natural
Gas and 0il Production Propérty, as defined in Section 4 of the Mort-
gage: and (6) the Company’s franchise to be a corporation; provided,
however, that the property and rights expressly exeepted from the lien
and operation of the Mortgage in the above subdivisions (2) and (3)
shall (to the extent permitted by law) cease fo be so excepted in the
event and as of the date that either or both of the Trusiees or a re- -




