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indebtedness hereby secured shall at the option of the Mortgagee {orthwith become due and payable, and the Mortgagee will
be entitled to the immediate possession of such property, and may at any time thereafter. at its election foreclose this Mort-
gage in any manner prescribed by law; provided however, if any proceeding to declare the Mortgagor bankrupt, or for the
reorganization of the Mortgagor’s business, or for any arrangement with the Mortgagor's creditors (secured or unsecured)

be bequn by or against the-Mortgagor-pursuant to the National Bankruptey Act (including any and all of the chapters and
provisions thereof); or if any voluntary or involuntary proceedings for the appointment of a receiver affecting the business,
property or assets of the Mortgagor be bequn in any court; or if any assignment for the benelfit of Mortgager's creditors be
made er ottempted or if the business or property of the Mortgagor, or any portion thereof, be surrendered to or come under
the control-of-creditors -or-any-committee-or:tepresentative of creditors; or i the Mortgagor at any time becomes insolvent
{as that term is understood under either State law or the National Bankruptcy Act), then and in any of such events, dll of
the indebtedness hereby secured shall immediately become due and payable, without notice or demand; and the Mottgagee
will be entitled to the immediate possession of such property, and may at any time thereafter at its election foreclose

this Mortgage in any manner prescribed by law,

But until any such default occur, the Mortgagor may retain and continue in the quiet possession of all of the mortgoged
property and in the full use thereof,

The waiver by the Mortgagee of the breach of any covenant may not be construed as waiving the breach of any other

covencm /01;4: subsequent breach of the same covenant,
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) / All nghts herem conferred upon the Mortgagee are intefided to be cumulative merely, and are not exclusive of any other
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rlghts ul_)r remedles which the Mortgagee may have,
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Should! qny(cctzon or proceeding for the foreclosure of this Mortgage be begun, the Mortgagee will be entitled to recover,

", m addition to all other sums otherwise recoverable and costs of suit, the following items: (a) a reasonable attorney’s fee;

'(b) 91] costs\cmd expenses incurred in taking possession of, preserving, protecting, assembling, recovering, or marshaling
any or all of the mortgaged property; (¢} all costs of real estate and chattel searches and reports preliminary to foreclosure;
and (d) all other costs and expenses reasonably incurred in preserving or enforcing the rights hereby granted to the Mort-
gagee. In any such GC'E].OII or proceeding, Mertgagor expressly consents to a deficiency judgment, or to the recovery of any
deficiency remaining after the foreclosure sale.

As an additional security and pledge for the payment of the indebtedness secured by this Mortgage, and subject to the
terms and provisions of this Mortgage, said Mortgagor does hereby bargain, sell and assign te said Maortgagee ¢ll the rents,
issues and profits of the mortgaged premises accruing after a default hereunder, and if @ default hereunder shall occcur and
continue for o period of thirty (30} days, and a bill of complaint shall be filed to foreclose this Mortgace, the Court shall,
on motion or application of said Mertgagee, either at the time of filing such bill of complaint or thereafter, and without
regard to the condition of said property at such time, appoint a receiver to _collect the rents and profits of said premises
during the pendency of such foreclosure; and apply such rents, issues and profits to the payment pia tanto of the amounts
due under this Mortgage, first deducting all proper charges and expenses of such receivership, and after paying all taxes
or uassessments levied or assessed against said property and then unpaid, and said Mertgagor waives notice of application
for the appointment of a receiver after default and agrees to forthwith surrender possessmn of said premises and property
to any receiver so appointed.

Mortgagor herein covenants and agrees to promptly fulfill and perform all of the terms and conditions of any aegreements
or understandings censtituting and granting a prior lien c:qc:ins‘t any of the property mortgaged hereby, and further covenants
and agrees to fulfill and perform all of the terms and:conditions of:any agreement relating to the purchase by Mortgagor of
any of the property which is encumbered by this Mertgage. Failure of the Mortgagor to so fulfill and perform such covenants
and conditions shall at the opticn of the Mortgagee constitute a default under the terms of this Mortgage, Mortgagee is
hereby further authorized to cure any such default on behalf 6f and for the account of the Mortgagor. Expenditures or
obligations made or incurred by the Mortgagee in connection with curing such defaults shall be added to and become a part
of the indebtedness under the Note, payment of which is secured hereby.

Wozds of broad or general meaning shall in no wise be limited because of their use in connection w1th words of more
rostnctedvsmmﬁcance. The plural shall include the singular, and vice versa, unless a contrary meaning obviously is in-
tsmdﬂd o Where this indenture is executed by more than one Mortgagor, each is jointly and severally bound.

P2 el (

£in. Wim‘nss Whereof, the Mortgager has signed and sealed this instrument the day and year first hereinabove written.
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Hilda S. Wirkkala, wife of co-pariner
Urhe M, hhrkkala

: ‘o.-/A’/;9/ ;.4/ <o M~ s / i/L
Helmie H, mrkkala, wife of &

Fred Wirkkala Fred erkkala, 1nd1v1dually and as co-
: s partner d/b/a Salmon Creek Logglng Company
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