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IR CONSIDERATION of F. L. SCHANZ selling to the
GOULD TIMBER COMPANY, under contract:dated February 6, 1936,
the following described land situated in the County of Ska-
mania, State of Yashington, to-wit:-; |

~ The South Half of the Southeast Quarter and

the East Half of the Southwest Quarter, con-

8isting of approximately one hundred sixty

{160) aeres, Section three (3), Towmship two

 {2) North, Range six (6) East, Willamette

Merlidian, .
the Gould Timber Company agrees to sell to F. L. Schanz, in
parcels of not less than 40 acres, any portion of the above
described land (excepting a 60—foét right-of-way for any and
all roads éonstruéte&‘oﬁer‘abcve\descri%ed'land),.at ONE &nd.
No/100 I$1500! X)) DOLLAR per acre, péyable in cash under the
following conditions: : |

Thie Option may be exercised by F. L. HCHANZ as
soon as the Gould Timber Company has removed all the timber
from the above deabribed land, or any 40-acre parcel thereof,
which the Gould Tiwber Company agrees to do, nnlesﬁ_prahlbited

-

by Federzl or State sontrol, within ten years from date hereof;

providing the transfer %o Mr. Schanz of any of the land in
question will not hinder, delay or interfere with.the logging
operations of the Gould Timber Company.

Upon notiee~to'xr. 8shanz by the Gould Timber Com-
pany that gald land or any 40 acres thereof hag had all the -
- timber regoved, the sa1d Nr. Schanz, or his assignee, ﬂhallh;
exerclse his option within thirty deys from date of said
notice, and in the event he fails to exercise this optlon on
land from which.timber has been removed within the thirty day
period, this option on that portion upon which he has had
notice ghall be veid.- .

Any land deeded to Mr. Schanz under thig option
shall be conveyed to him free and olear of any encumbraﬁgeé

whatgoever. : ¥
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¥r. F. L. Schanz shall have the right to go on the
lsnde which are being purchesed from him by the Gould Timber
Company at any end all reasonable times; providing, he does
not interfere with the operations of the Gould Timber Company,
tc see if the terams of the contract of salé between F. L.
Schanz and Gould Timber Gompeny, dated February 6, 1936, are
heing per&éfmed. |
| IN WITNESS WHEREOF, the GOULD TIMBER COMPANT has

‘caugedmth%smgnatrument to bhe exe-‘fpﬁ by its proper offlcers
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On this 5 _day of /7 ,r,§>/“,‘1936,‘bérore me,

the undersigned; a Notary Pubiic in and for the State of
yeshington, duly commissioned and SWOrm, pergonally appeered
4. H. GOULD and H. A, DENT, to me known to Dbe the President
and Vice-President, respeetively,‘ef‘GOGLD TIMBER COMPANY,
the corporation that executed the foregoling 1natrunent, and
acknowledged the sald inetrument to be the free and voluntary
aet and deed of seid @rporation, for the uges and purposes
therein mentioned, and on oath stated that they were author-
4 zed to execute the snid instrument end that the seal affixed
ia the seal of seld corporation.

WITNESS my hend end officisl seal hereto affixed
the day and year in this certifioate above written.

“Fotary public in and for the State
of Washington, residing at Sesttle.

STATE OF WASEIQG?GH%'
)} 88
GOUNTY OF KING ) |
i accept the foregoing optlon end will abide by its

terms.
‘ —Grentee
gURSCRIBED in the presence of:
el witness T~
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