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(IIT) with respect to all credits taken under this Section or
Section 40 of the Mortgage or Section 2 of the First, Second, Third,
Fourth, Fifth, Sixth, Seventh, Eighth, Ninth or Tenth Supple-
mental Indenture on the basis of waivers of the right to the anthen-
tication and delivery of bonds or otherwise, it shall be deemed that
a credit has been taken under the Mortgage on the basis thereof.

Any bonds issued under the Mortgage, delivered to, deposited with
or purchased or redeemed by, the Corporate Trustee pursuant fo the
provisions of this Section, shall forthwith be cancelled by the Corporate
Trustee.

The Company shall forthwith from time to fime on demand of the
Corporate Trustee make further payments pursuant te the provisions
of this Section on acecount of accrued interest, brokerage and premium,
if any, on bonds purchased or redeemed or then to be purchased or
redeemed but not in excess of

(AA) the aggregate cost for principal, interest, brokerage and
premium, if any, on all bonds theretofore, or then to be, purchased
and/or redeemed pursuant to the provisions of this Scetion;

after dedueting therefrom

(BB) the aggregate principal amount of all bonds theretofore,
and of all bonds then to be, purchased and/or redeemed pursuant
to the provisions of this Section, plus the aggregate of all such
further payments therefofore made pursuant to the provisions of
this Section on account of acerued interest, brokerage and/or
premium, if any.

ARTICLE III

Replacement Fund Covenant—Other Related
Provisions of the Mortgage—Dividend Covenant.

Secrion 3. Section 39 of the Mortgage, as herefofore amended,
15 hereby further amended by inserting the words ¢ Twelfth Series,’’
before the words ‘‘Eleventh Series’’ each time such words appear In
said Section 39.




