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bonds secured thereby any preference over any
other bond or bonds secured thereby, and provided
further, that no modification of any right which shall
have been specifically provided in respect to any par-
ticular series of bonds shall be effective unless as-
sented to by the holders of at least eighty per cent
(80%) in amount of the bonds of such particular
series. : :

 No recourse shall be had for the payment of the
~ principal of or the interest on this bond, or of any
claim based hereon or 'in respect hereof or of the
Indenture, against any incorporator, stockholder,
officer or director of the Company or of any suc-
cessor company, whether by virtue of any statute
or rule of law or by the enforcement of any assess-
ment or penalty or otherwise, all such liability being
by the acceptance hereof expressly waived and re-
leased and being also waived and released by the
terms of the Indenture.

This bond shall notbe valid nor become obliga-
tory. for any purpose until it shall have been authen-
ticated by the execution of the certificate héreon
endorsed by the Trustee under the Indenture.

IN “WITNESS WHEREOF, OREGON - WASHINGTON
TELEPHONE CoMPANY has caused this bond to be
signed in its name by its President or one of its
Vice Presidents and its corporate seal to be hereunto
affixed and attested by its Secretary or by one of its
Assistant Secretaries, and interest coupons bearing
the facsimile signature' of its Treasurer to be at-
tached hereto, and this bond to be dated the first
day of December, 1960.

OREGON-WASHINGTON TELEPHONE
COMPANY

President

Secretary




