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Provided that the following are not and are not intended to be now
or hereafter granted, bargained, sold, réleased, conveyed, assigned,
transferred, mortgaged, pledged, set over or confirmed hereunder and
are hereby expressly excepted from the lien and operation of the Mort-
gage, viz: (1) cash, shares of stock, bonds, notes and other obligations
and other securities not hereafter specifically pledged, paid, deposited,
delivered or held under the Mortgage or covenanted so to be; (2) mer-
chandise, equipment, apparatus, materials or supplies held for the pur-
pose of sale or other disposition in the usual course of business; fuel,
oil and similar materials and supplies consumable in the operation of
any of the properties of the Company; all aircraft, tractors, rolling
stock, trolley coaches, buses, motor coaches, automobiles, motor trucks,
and other vehicles and materials and supplies held for the purpose of
repairing or replacing (in whole or part) any of the same; (3) bills,
notes and accounts receivable, judgments, demands and choses in action,
and all contracts, leases and operating- agreements not specifically
pledged under the Mortgage or covenanted so to be; the Company’s
contractual rights or other interest in or with respect to tires not owned
by the Company; (4) the last day of the term of any lease or leasehold
which may be or become subject to the lien of the Mortgage: (5) electric
energy, gas, steam, water, ice, and other materials or products gen-
erated, manufactured, stored, produced, purchased or acquired by the
Company for sale, distribution or use in the ordinary course of ils
business; all timber, minerals, mineral rights and royalties and all
Natural Gas and Oil Production Property, as defined in Seetion 4 of
the Mortgage; and (6) the Company’s franchise to be a corporation;
provided, however, that the property and rights expressly excepted
from the lien and operation of the Mortgage in the above subdivisions
(2) and (3) shall (to the extent permitted by law) cease to be so
excepted in the event and as of the date that either or both of the
Trustees or a receiver or trustee shall enter upon and take possession
of the Mortgaged and Pledged Property in the manner provided in
Article XTI of the Mortgage by reason of the occurrence of a Defaunlt
as defined in Section 65 thereof,

To HAVE AND To Howp all such properties, real, personal and mixed,
granted, bargained, sold, released, conveyed, assigned, fransferred,
mortgaged, pledged, set over or confirmed by the Company as aforesaid,
or intended so to be, unto Wesley L. Baker (successor to Oliver R.

/




