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Suesect, HowEvVER, to the exceptions and reservations in the Mort-
gage recited and to permitted encumbrances as defined in Seection 1.16
of the Mortgage, as supplemented and modified hereby.

To Have axp To Howv all of said propertiés, real, personal and
mixed, hereby mortgaged, pledged and conveyed or assigned or in-
tended so to be, and any and all properties of every kind or nature that,
by virtue of any provision hereof or of the Mortgage, as supplemented
and modified from time to time, may hereafter become subject {0 the
lien hereof or thereof, unto the Trustees and their successors and.
assigns forever: suhject, however, as aforesaid.

In Trust, NEverrrELESS, for the equal proportionate benefit and
security of all and every of the bonds issued and to be issued under the
Mortgage, as supplemented and modified from time to tiine, i accord-
ance with the provisions thereof and herecof, without preference,
priority or distinction as to the lien hereunder or thereunder of any
bond by recason of priority in time of issiie, sale or negotiation thereof
or by reason of the purpose of its issue or otherwise howsoever, sub-
ject to the terms, condifions, provisions and agreements set forth in
this Thirty-first Supplemental Indenture and in the Mortgage as sup-
plemented and modified from time to tine.

And the Company, for itsell and its successors and assigns, does
hereby covenant wnd agree to and with the Trustees and their sue-
cessors in said trusts Tor the henelit of those who held or shall hold said
bouds or anv of them, as follows:

ARTICLE ONE.

Modifications of the Mortgage.
Sectron 1, Section 1.02 of the Mortgage is hereby modified
(a) by striking out clanse (a) of the second sentence of

the definition of ‘‘subsidiary’’ contained in the third paragraph
of zaid Section and ingerting in licu thereofl the following:
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