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he designated the Company’s “First Morigage Bonds, 53%% Series due
1990,” and as to coupon honds shall be dated May 1, 1960, and as
to registered bonds, shall be dated on the interest pavment date next
preceding the date of issuance; or if issued on aninterest payvment date,
shall be dated on. the date of issuance, or if issued prior to the first
interest paymeng date, shall he dated May 1, 1960, shall mature May 1,
1990, shall bear interest at the rate of five and three-eighths per cent
(634 %) per annum, payable semi-annually on May 1st and November
ist of each year, shall be redeemable and shall contain suel other
terms and provisions as hercinbefore set forth. '

Section 2. 1f any of the bonds of the 5%4% Series due 1990 are
redecnied prior to maturity from funds in the Depreciation Fund pro-
vided in Article 111 of said Indenture or [rom [unds in the Sinking
Iund, then and in such event 'the notice of redemption provided for in
Section 3 of Article V of said Indenture shall alse contain a gtatement
setting forth the source of the funds being used for the redemption of
said honds.

Seetion 3. The Company covenants and agrees that it will not
make any redemption prior to May 1, 1965, of any boned of said H34%
Series due 1990 (other than redemption effected by the operation of
the requived annual pavments paid 1nto the Sinking Fund) unless it
shall first have delivered to the Trustees a certificate signed and sworn
to by the Presgident or a Viee President and the Treasurer or an
Assgistant 'reasurer of the Company, to the effect that (i) the Company
is not making such redemption for the purpose of refunding the honds
to he redeemed by the application or untilization, directly or indivectly,
of borroweddfunds, or the proceeds of the sale of any debt sceurity,
having an interest eost to the Company (computed in aceordanee with
accespiod inancial practice) of Tess than 5% % per anmun, and (11) the
Company does not eonteinplate replacing the funds supplied to the
redemption of the Bonds go to he redeemed by other horrowed funds,
or the proceeds of the sale of any debt sceurity, having an interest
coxt o the Company (ecomputied in aceordance with aceepted finaneial
practice) of less than 5% % per annuin.




