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prior to the expressed maturity of the principal shall be payable on the
first days of June and December, 1960 and thereafter semi-annually on
the first days of June and December in each year to and inclading
December 1, 1979, and on the first day of April, 1980. Both the prin-
cipal thereof and interest thereon shall be payable in coin or currency
of the United States of America which, at the time of payent, shall
be legal tender for the payment of public and private debts, at the
corporate trust office of Manufacturers Trust Company, or its sueces-
sor as Corporate Trustee under the Mortgage, in the Borough of
Manbattan, City and State of New York. The definitive bonds of the
1980 Series may be printed, lithographed or engraved, as the Company
shall determine.

SeorioN 2. Ezchanges of Bonds of the 1980 Series—Appoini-
ment of Registrar. At the option of the holder, any coupon bhond or
bonds of the 1980 Series, upon surrender thereof to the Corporate
Trustee, with all unmatured coupons thereto appertaining, and upon
payment, if the Company shall so require, of the charges provided for
in the Mortgage, may be exchanged for a registered bond or bonds of
the 1980 Series without coupons of a like aggregate principal anount
of any authorized denomination or denominations. At the option of
the registered owner, any registered bond or bonds of the 1980 Series,
without coupons, upon surrender thereof to the Corporate Trustee,
and upon payment, if the Company shall so require, of the charges
provided for in the Mortgage, may be exchanged for a like aggregate
principal amount of coupon honds of the 1980 Series, or for a like
aggregate principal amount of registered bonds of the 1980 Series
without coupons of ofher authorized denominations. All registered
bonds without coupons and all coupon bonds registered as to principal
surrendered for exchange shall be accompanied by a written instru-
ment of transfer, if required by the Corporate Trustee, in form ap-
proved by the Corporate Trusfee, duly executed by the registered
owner in person or by attorney authorized in writing.

The Company hereby appoints the Corporate Trustee as Registrar
and as its agent for the registration, transfer and exchange of bonds of
the 1980 Series, and the books for such registration, transfer and
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