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the Company, gas cannot be produced in commercial quantities
on an economically feasible basis from the leases, leaseholds,
rights or interests therein in such area, or from.the part there-
of surrendered, transferred, released or reassigned, or (ii) the
leages, leaseholds, rights or interests therein in such area, or
the portion thereof surrendered, transferred, released or re-
assigned, cannot, in the opinion of the Company, advantageously
be developed, or further developed, by the Company, or (iii) the
Company is required to surrender, transfer, release or reassign
such leases, leaseholds, rights or interests therein pursmant to
one of said Sales Contracts and Operating Agreements, the
Company having the right to consider all leases, leascholds,
rights or interests therein constituting a given area as one
group and also to_ take into account, with respect to any part
of a given area, the development obligations of the Company
with respect to the entire area; or (B) any of the leases, lease-
holds, rights or interests covered by the Assignment Contract
between the Company, as successor to Pacific, and DPhillips
Petroleum Company, dated January 9, 1953, or by the Assign-
ment Contract between the Company, as successor to Pacifie, and
Colorado Oil' & Gas Corporation, dated Mareh 2, 1953, as each
contract has been amended, if the Company is required.or per-
mitted, under the provisions contained in such respective con-
tracts, to reassign to the other contracting party a portion of the
interests in the lease and leascholds acquired by the Company
from such other party; provided thaf, in case of any such
surrender, fransfer, release or reassignment by the Company,
the Company shall promptly file with the Corporate Trustee
a certificate of the Company, dated within ten days of the dafe
of such filing, setting forth the facts on the basis of which there
has beem compliance with the requirements of this subdivision
(12) and an opinion of counsel to the effect that, hased upon
such certificate of the Company, such surrender, transfer, re-
lease or reassignment is required or permitted by the applicable
designated contract.’’

Seerion 210 Section 8.03 of the Mortgage is hereby modified

{a) by striking out the words and figures appearing in the
first parentheses in the first sentence of said Seetion and in-
serting in lieu. thereof the following:

““(except purchase money obligations of‘the character men-
tioned in Section 8.04, shares of the Common Stock of
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