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San Juan Construction Fund pursuant to the next preceding para-
graph) shall not have been paid out or applied as provided in Section
4.06 within three years after the date of delivery to the Corporate
Trustee of the above mentioned documents, such cash, if in an amount
equal to $250,000 or more, shall, unless the Company shall at the time
be in default in the payment of interest on some one or more of the
bonds or an event of default as defined in Section 10.02 shall have
happened and be continuing, be applied (except as to any balance in-
sufficient to effect the redemption of the smallest outstanding bond or
portion thereof which shall then be redeemable) to the redemption of
honds as provided in subdivision (2) of Section 4.06 on the earliest
practicable date or dates on which the bonds of cach redeemable series
ghall be redeemable, and the Company covenants that it will promptly
call for redemption the bonds to be redeemed with such cash. All sums
required for the payment of interest and premium in econnection with
the redemption of such bonds shall be furnished by the Company. So
far as practicable, bonds of different series shall be redeemed pro rata
according to the respective principal amounts of the bonds of such
series then outstanding.

Secrion 6A.06. If the acquisition and construction of the Loop
Line Project shall be abandoned for any reason, or shall be unreason-
ably delayed, or if the Loop Line Project shall not be completed on or
hefore January 1, 1954, subject in any case, other than abandonment,
to delays due to force majeure, not including any order of the Federal
Power Commission denying aunthority to the Company for any portion
of the Loop Line Project, the Trustees, or either of them, may in the
diseretion of the Corporate Trustee complete the acquisition and con-
struction of the Loop Line Project or such portion thereof as shall
have been authorized by the Federal Power Commission and for such
purposes the Trustees, or either of them, may in their absolute discre-
tion make any and all necessary contracts with contractors or construe-
tion engineers for work, labor or materials in the name of the Company,
and may sign the name of the Company as its attorneys or attorney
in fact, hereby irrevocably appointed by the Coiipany for.such pur-
poses, to any and all papers and documents necessary in and about




