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withdrawal of cash or of any other credit under this Indenture. All
bonds delivered to the Corporate. Trustee and. credited against any
Sinking Fund payment and all bonds redeemed by operation of, or
the redemption of which has been made the basis of a credit against,
the Sinking Fund, shall be cancelled and, so. long as any of the
bonds of any of the present series are outstanding, shall not be made
the basis of the authentication and delivery of bonds or the withdrawal
of eash or of any other credit under this Indenture except to the extent
provided in clause (¢) of Paragraph C of this Section.

Forthwith after the January 15 next preceding any February Sink-
ing Fund payment date or the July 15 next preceding any August Sink-
ing Fund payment date (except August 31, 1975) on which the Company
will be required to make to the Corporate Trustee a payment in cash
for the Sinking Fund, the Corporate Trustee shall proceed to seleet for
redemption, in the manner provided in Article Five of this Indenture,
a principal amount of bonds of the 1975 Series equal to the amount
of such cash payment, and, in the name of the Company, shall give
notice, as required by the provigions of Section 3L.03 and Article
PFive hereof, of the redemption for the Sinking Fund of the bonds
so selected on the thén next ensuing interest payment date. Tle
Company shall pay to the Corporate Trustee at least one day before
such next ensuing interest payment date the sum required to re-
deem the bonds so called, including interest to the redemption date,
which sum shall be applied by the Corporate Trustee to the redemp-
tion of such bonds. Any moneys paid to the Corporate Trustee in
respect of the Sinking Fund payment due August 31, 1975 shall be
applied to the pavment of the bonds of the 1975 Series at their
maturity. .

The Company shall not be entitled to redeem for the Sinking
Fund at the sinking fund redemption price on any interest payment
date a principal amount of bonds of the 1975 Series greater than the
amount required to be redeemed for the Sinking IMund on that date
by the provisions of Paragraphs A and B of this Section.

Secrion 3L.05. The Company covenants that, so long as any
bonds of the 1975 Series are outstanding, it will file with the Corporate




