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of the Sinking Fund payment to be made by the Company on each of
the two next succeeding Sinking Fund payment dates, as specified in
.Paragraph A of this Section, shall be increased by a sum (rounded out
to the next highest $1,000) which bears the same proportion to the
total of the Sinking Fund payments provided to be made under said
Paragraph A on or after the date of exhaustion specified in said Cer-
tificate B (less the aggregate of the amounts, if any, by which the
Sinking Fund payments for any Sinking Fund payment dates-on the
bonds of the 1975 Series occurring prior to such June 15 shall have
been inereased pursmant to this Paragraph B, but only fo the exfent
that the bonds of the 1975 Séries redeemed through the application of
such increases in Sinking Fund payments shall not have been utilized
as a credit against any subsequent Sinking Fund payment on the bonds
of the 1975 Series occurring prior to sueh June 15) that the Sinking
T'und payment to be made on such Sinking Fund payment date as set
forth in said Paragraph A bears to the aggregafe of the Sinking
Fund payments specified in said Paragraph A for all Sinking Fund
payment dates occurring after such June 15 and prior to the date of
exhaustion specified in said Certificate B.

C. The Company shall have the right, upon delivery to the Cor-
porate Trustee on or before the January 15 next preceding any
February Sinking Fund payment date or on or before the July 15 next
preceding any August Sinking Fund payment date, as the case may he,
of a written request sfating its election so to do, to satisfy in whole or
in part any Sinking Flund payment due on any such date, by crediting
against such Sinking Fund payment, at the principal amount thereof,

(a) bonds of the 1975 Series then or at any time thereto-
fore delivered to the Corporate Trustee for the Sinking Fund;

(b) bonds of the 1975 Series which shall have been redeemed
a{ any time prior to such date of delivery at the option of the
Company (othérwise than by the application of funds held by the
Corporate Trustee subject to the provisions of Section 4.06,
Section 6E.06 or Section 8.12 hercof) as provided in Section
3L.03 hereof ; or

(e) In case any Sinking Fund payment or payments re-
quired under Paragraph A of this Section shall have been in-



