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negotiability by delivery merely of the coupons appertaining to such
bond; but every such coupon shall continue to pass by delivery and
shall remain payable to bearer. Any rogistered bond without coupons
may, in accordance with its terms, be transferred upon such register
by the person in whose name it is registered (herein and in the bonds
referred to as the registered owner), in person or by his duly author-
ized attorney, upon surrender of such regisiered bond for cancellation,
accompanied by delivery of a written instrument of transfer in the
form approved by the Registrar, duly execnted.

SecTiox 2.09. The Company and the Trustees may deem and treat
the bearer of any coupon bond issued hereundery which shall not at the
time be registered as to principal, and the beaver of any coupon,
whether or not the bond to which it appertains be so registered, as the
absolute owner of such bond or coupon for the purpose of receiving pay-
ment thereof or on account thercof and for all other purposes whatso-
ever, whether sucl hond or coupen be overdue or not, and the Company
and the Trustees shall not be affected by any notice to the contrary.
The Company: and the Trustees may deem and treat the registered
owner of any registered bond, or of any coupon bond which shall
be registered as to principal; as the absolute owner of such bond for
the purpose of recetving payment thercof or on account thereof and for
all other purpoeses whatsoever, except the pavment of coupons apper-
taining to any coupon bond registered as to principal, whethier such
bond be averdue ormot, and the Company and the Trustees shall not he
affected by any notice to the contrary. The Company agrees to indeni-
nify and save harmless the Trustees from andagainst any and all loss,
cosig, eharges, damages or expenses incurred by them or either of them
at any time in so treating such bearer or regristered owner.

Secrion 210. The bonds of any series of any denomination or de-
nominations, at the option of the Conipany, may contain provisions per-
mitting the exchange of coupon bonds and/or registered bonds without
conupons of one denomination for coupon bonds and/or registered honds
without coupons of other denominations and exchanges of coupon bonds
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