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This bond is transferable as prescribed in the Mortgage by the
registered owner hereof in person, or by his duly authorized attorney,
at said principal oflice of the Corporate Trustee, upon surrender of
this bond for cancellation, and upon payment, if the Company shall
s0 require, of the charges provided for in the Mortgage, and there-
upon a new registered bond or bonds of the 3% Series duc 1966 of like
aggregate principal amount in authorized denominations will be issued
to. the transferce in exchange lLerefor as provided in the Mortgage,
or the registered owner of this bond at his option may surrender the
same for cancellation at said office and receive in exchange herefor
the same aggregate principal amount of coupon bonds of the 3%
Series due 1966 of the denomination of $1,000, or the samé aggregate
principal amount of registered bonds of said series without coupons
of other authorized denominations, wpon payment in eithér case,
if the Company shall so require, of the charges provided for in the
Mortgage.

In case an event of default as defined in the Mortgage shall occur,
the principal of this bond may become or be declared due and payable
before maturity in the manner and with the effect provided in the
Mortgage. Any such declaration may in certain cases he annuiled, and
certain ‘defanlts and their conseguences may he waived, as provided
in the Mortgage, .

The Mortgage contains provisiens permitting the Company and
the Trusiees, with the consent of the holders of not less than two-
thirds in principal amount of the bonds at the time outstanding, in-
cluding, if more than one series of bonds shall he at the time out-
standing, not less than two-thirds in principal ainount of each series
affected, to effect, by an indenture supplemental to the Mortgage,
modifications or alterations of the Mortgage and of the rights and
cbligations of the Company and of the holders of the bonds and cou-
pons; provided, however, that no such modification or alteration shall
be made without the written approval or consent of the registered
owner herveof which will (a) extend the maturity of this bond or reduce
the rafe or extend the time of payment of interest heréon or reduce the
aniount of the principal hereof or reduce any premium payable on the
redemption hercof, or (b) permit the creation of any lien, not other-
wise permitted, prior to or on a parity with the lien of the Mortgage,
or (c) rednce the percentage of the principal amount of the bonds upon
the approval or consent of the holders of which modifications or altera-
tions may be made as aforesaid.

No recourse shall be had for the payment of the principal of or
premium, 1f any, or interest on this hond, or for any eclaim based




