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= "?;slfrg MORTGAGORS " LUTHER D. MORGAN and-VELMA C. MORGAN, husband and wife,
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hereinaitsr"referred to as the mortgagor, mortgages to .~ - - BANK OF:STEVENSON; a corporation,
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the following destribed l‘:!:gl property situate in the county J'o'f' o Skamania -, State of Washington:
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. That portion of Section 1, Township 2.North, Range 7 E.W.M., located within the
.Shepard D.L.C. described as_ follows:. | S '
~Beginning -at a polnt on the north line of Second. Street south 55° 30 west 371.5

feet .from the southeast corner of Block Eight of the. Town.of Stevenson according
to the official plat thereof; thence north 25° west to intersection with the west
line of the Shepard. D.L.C.; -thence south along the west 1line of-the Shépard D,L.

. C! to. the north:1line of Second Street; therce morth 55° 30! east along Second Street

'33 feet, more ‘or 10334'toeﬁpgquiqt'of-beginnihg;; .-

" EXCEPT that-portion. thereof conveyed to. Joseph L. Lee and Helen E. Lee, his wife,

by deed .dated August 7,‘195A,ﬁahg’récordédwat;pagq;Bl?—of,Book 38 of Deeds; AND EX-
- CEPT the following described tract: Beginning at a point. marking the intersection
of the west-line of .the Shepard’ D.L,C. with the north line of Second Street; thence
- north,55° 30! :éast along Second Street’ 56.5 feet ;- thence north 34° 30! west 44 feet;
thence southwesterly to ‘a.point, 65 feet north, measured along the west line of the
Shepard D.L.C., from the north line of Second Street; thence south along the west

line of the Shepard D,L.C. 65 fest:tc the point of beginming.,
together with the appurtenances, and all awnings, screens, mantels, and al plumbing, lighting, heating, cooling,

~ ventilating, elevating'and watering aﬁpara:gus and fixtures now or hereafter belonging to or used in connection
with the property, all of which shall be:'.copsglrue'd' as a part of the realty,

. To seéure the performance of the covenants and agreements hereinafter contained, and the payment of
FOUR THOUSAND' FIVE HUNDRED SEVENTY-NINE and 80/100 = - - (§4,579.80) = - - dollars
with interest from date until paid, according to the termsof - ON6 . certain promissory note ' bearing
even date herewith. - . .. T
The mortgagor coveriants and agrees with the mortgagee as foilgw'g: that he is lawftilly seized of the prop-
erty in fee simple and has good right to mortgage and convey it; that the -property is free from all liens and
incumbrances of every kind ; that he:will keep the'property ‘free from any incumbrances prior to this mortgage ;
that he will pay all taxes and assessments levied or imposed on the property and for on this mortgage or the debt -
thereby secured, at least ten'_dz}'}fs before delinquency, and will immediately deliver proper receipts therefor to
the mortgages  that he will ot permit wasté of the property; that he will keep all buildings now or hereafter
placéd on'the property‘in good order and repair and unceasingly insured against 16ss or damage by fire to the
. extentof the full insurable value thereof in a company acceptable to mortgagee and for the mortgagee’s benefit,
-and, will deliver to mortgagee the f)b_lii:ies,'an'd reniewals thereof.at least five days before expiration of the old
policies, - K. T T : r B
- Shbyld the gnortéag'gr default'in any of the foregoing covenants or‘agreements, then the mortgagee may
perform the same and may pay any part or all of principal and interest of any prior inambrance or of insur-
ance premiums or other charges secured hereby, and any amoynt so .paid, with interest thereon at the highest
legal rate from date of paymient shall be repayable by the mortgagor on demand, and shall also be secured by
this mortgage without waiver of any right or other remedy arising ffom breach of any of the covenants hereof. -
Thie mortgagee shall be'tlie sole judge of the validity of ariy tax, assessient ‘or lien asserted against the prop-
erty, and payment thereof by the mortgagee shall establish the right t:ci_rt_ecoi_;e‘l"trlféz ax‘rit')ulrit 50'paid with interest.
Time is-of the esserice hereof, and'i‘fJf‘default be made i 't‘hte‘.']iay'rhgr'lt"o_f any of the sums héreby secured.
or in the performance of any of the covenants-or agreenients Herein'contained; then in any such case the remain-
. der‘of unpaid‘ principal; with acciued interest"and all-other indebtedness hereby secured, shall at the election of
l“‘"%ﬂ@;‘ip?ff}éﬁgsé become i:pmeidip}ciy‘ due withoit notice, and this mortgage m,'ay‘ be foreclosed,
-.j‘\'i{-,,iln ’é‘dx}&g}féﬁ';q foreclose this mc;rtgag_e'_drf_t_d_'c‘ql_lgc't any chérge-g‘éq'wjng_out' of the debt hereby éecureéi, or
& rg];,*r&‘l'}%('falzjé%j_t ﬁhlc‘:l{’thc mortgagee may bé obliged to defend to protect the unimpaired priority of the lien hereof,
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F o the, itéa%or'ag;eesto‘pay a reasonable’sum'as attorney’s fees and:all costs and expenses-in connection with
hal vl e .|t I e et - y : . .

% “,;«,g,;.,;’u&vé'dmj dralso-the reasonable cost of searching records, wb:c_h__p;iums-sh}lall be secured- hereby and included in

L S U o L s A D
", %rany decree gfiforéclosure.
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