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w.sald mortgage having been recorded in Book WTh, at page 34

REAL ESTATE CONTRACT

THIS CONTRACT, made this lgt dayof (Qctober , 1952 between

Frank C. Abelard and Lulu J. Abelard,
husband and wife

William H., Higdon and Dorothy A. Higdon,

husband and wife, Rt, 2, Washougal, Wash,

WITNESSETH : The seller agrees to sell to the purchaser, and the purchaser agrees to purchase of the

hereinafter called the “seller” and

hereinafter called the “purchaser,”

seller the following described real estate with the appurtenances, situate in Skamania County,
Washington: ‘

The Forth half of the Southeast quarter ( ¥ of SEE ) of E
Section four (4) in Township one (1) North of Ra.ngwﬁive (5)
East of the Willemette Meridian. SKA@ENTA COUNTY

TRANSACTION EXCISE TAX
PAID 0GCT1 71952
AMOUNTE g, #1007~
COUNTY TREASURER

v f .
Free of ificumbrances, except : o BY 77 224061 0 AR D ) v
4, vh mortgage to the Federal Land Bank of Spokane not to exceed

at .date of this contract, one thousand dollars in principle,

+ 'Vf Deeds, records of Skamania County, Weshington,

On the following terms and conditions: The purchase price is Ten Thoucand and no '

T S S S (310,000, 00 ) dollars, :
. Five Hundred and no/i00 —e—memime— e __ ($500,00 ) dolla !
has been paid, the receipt whereof is hereby acknowledged, and the purchaser agrees to pay the balance of said

pl"C}““W’c"'”f"“"wsf.ébove mentioned mortgage, included in purchase price,
shall be assumed and paid according to the terms of e€xtension agree-~
ment recorded at page 2376, Book "VW of Deeds, records of Skamania County,
Washington, leaving balance due under this contract of eighty.five
hundred dollars ($8500,00), payable as followss Fifty dollars or more
will be paid on or before October 15, 1952 and fifty dollars or more on
or’ before the fifteenth day of ‘each and every month thereafter until -
full purchase price has been paid. Aside from monthly payments, five
hundred dollars or more will be paid on or before the following dates:
May 1, 1853; Oe¢t. 1, 1953; May 1, 1954, All payments on contract to ’
include interest, computed on unpaid balance, at six per:.cent per annum,
deducted first from each payment with remainder of payment applied on

principle, Buyer reserves the right to pay off balance of contract
at any time he is not in default under same, . '

The purchaser agrees: (1) to pay before delinquency all payments of whatsoever nature, required to be
made upon or by virtue of said mortgage, if any; also all taxes and assessments which are above assumed by
him, if any, and all which may, as between grantor and grantee, hereafter become a lien on the premises ; and
also all taxes which may hereafter be levied or imposed- upon, or by reason of, this contract or the obligation
thereby evidenced, or any part thereof; (2) to keep the buildings now and hereafter placed upon the premises
unceasingly insured against loss or damage by fire, to the full insurable value thereof, in the name of the seller.
as owner, in an insurance company satisfactory to the seller for the benefit of the mortgagee, the seller, and the-
purchaser, as their interests may appear, until the purchase price is fully paid, and to deliver to seller the
insurance policies, renewals, and premium receipts, except such as are required to be delivered to the mortgagee ; -
(3) to keep the buildings and all other improvements upon the premises in good repair and not to permit waste;
and (4) not to use the premises for any illegal purpose.

In the event that the purchaser shall fail to pay before delinquency any taxes or assessments or any pay-
ments required to be made on account of the mortgage, or to insure the premises as above provided, the seller
may pay such taxes and assessments, make such payments, and effect such insurance, and the amounts paid
therefor by him shall be deemed a part of the purchase price and become payable forthwith with interest at the
rate of 10 per cent per annum until paid, without prejudice to other rights of seller by reason of such failure.

>

P



BL;C'I“ o} -J [ "11} J

The purchaser agrees to assume all risk of damage to any improvements upon the premises, or of the
taking of any part of the property for public use; that no such damage or taking shall constitute a failure of
consideration, but in case of such damage or taking, all moneys received by the seller by reason thereof shall
be applied as a payment on account of the purchase price of the property, less any sums of money which the

seller may be required to expend in procuring such money, or at the election of the seller, to the rebuilding or
restoration of such improvements.

The seller agrees, upon receiving full payment of the purchase price and interest in the manner above spe-

cified, to execute and deliver to purchasera Warranty deed to the property,

excepting such part thereof which may hereafter be condemned, if any, free of incumbrances except those
above mentioned, and any that may accrue hereafter through any person other than the seller.

. The seller has delivered, or within ten days herefrom will procure and deliver, to the purchaser, a title
policy. in usual form issued by the Puget Sound Title Insurance Company, insuring the purchaser to the full
amount of said purchase price agaiiist loss or damage occasioned by reason of defect in, or incumbrance
against, seller’s title to the pfénuses, not assumed by the purchaser, or as to which the conveyance hereunder
is not to be subject. B o :

-~

The parties agree:. (1) to execute all necessary instruments for the extension of payment or renewal of
said mortgage during the period prior to the delivery of said deed, or the termination of purchaser’s rights by
virtue of the provisions hereof ; provided the seller shall not be obligated thereby to assume any personal obli-
gation or to execute any mortgage providing for a deficiency judgment against the seller, or securing a principal
indebtedness in excess of that now unpaid on the above mentioned mortgage or bearing an interest rate of more
than two per cent greater than that of the original mortgage indebtedness; (2) that the purchaser has made
full inspection of the real estate and that no promise, agreement or representation respecting the condition of
any building or improvement thereon, or relating to the alteration or repair thereof, or the placing of addi-
tional improvements thereon, shall be binding unless the promise, agreement or representation be in writ-
ing and.made a part of; this -contract; -(3); that the purchaser shall have possession of the real estate on

October 71, 1952 .- and be entitled to retain possession so long as purchaser is not in default
n carrying out the terms hereof ; and (4), that, upon default, forfeiture may be declared by notice sent by
registered‘,,.mail to the address of ;hep&f;cﬁé&cg or.his assigns, last known to the seller. '

. Time is of the essence-herevf, and inthe event tiie purchaser shall fail to comply with or perform any con-
dition or agreement héréof,promptly-at.the ‘time dnd_in.the mannes herein required, the seller may elect to

-declare all of ‘the:purchaser’s fights heTeunder ‘terminafed, and spon his dging o, ‘all payments made by the
.aeclar . 01°the pu S : ated, . p g ym

purchaser heréunider and all'improVements placed tipon the premises shall be-forfeited to the seller as liqui-
‘dated damages, and the sellér*shall have'the fight to're“enter’ and take possession of the property; and if the

g e e o PEN, Tty e ke . i k! . o . . .
_seller- within'sixmonths af?er;%uchﬁ:orfelturg_rs_hall:,cognm’enge an; action to procure an adjudication of the

. erﬁnpg‘t:xcgn qf;}hé;pgiéha\s‘é?’—sjﬁgxﬁé‘jhﬁfe}fndﬁer,_tl;g purchaser agrees to pay the expense of searching the title
‘for the,piirpose of .suclj_,action‘,-"ftoge’ther?@itb all .
. ‘._.3.1-:;_ - 14»&,‘&\».;{«51*:1; & 2 o Y

S ;coaéts'-an_d-a reasonable attorney’s. fee.
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STATE' OF Wt ‘

County of i

: tate of Washington, hereby certify that on this /3 v~ day

sonally appeared before me.. oL o ,
'apd avq‘_ho g:‘g&;tredat?!fizz%go;gmstmmcnt, gndack_gowledg‘ed that..._"_c:al.,l-‘j—~
2/ .._free and voluntary act and deed, for the uses and purpos’es therein mentioned.
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a;a;iqﬂiéiﬁi'sml the day and year last above wri : .
NotaryPublicinmbfo shingd
residing at

My Commission expir8% june 11, 1555

ary pgm;‘c‘f‘ih
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igned and seale _t-ﬁls, contract the dayind.;y&rnﬁrst above.written. ... -
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