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operation of the sinking fund as pravided in Section
1.03 at the principal amount thereof, without premimm,
together in any case with interest acerued thereon to
the date of redemption.

Section 1.03. T'he Company covenants and agrees
that so long as any Series I honds are outstanding
hereunder it will, in cach of the vears 1960-1988, hoth
inclusive, not less than thirty (30) days prior to June
Lst ol such vear, deposit with the Trustee, as and for
a sinking fund for Series I bonds, moneys sufficient
“{when increased hy the payment of accrued interest
to such June Ist) to redeent on such June Lst, Series
E bonds in aggregate prineipal amount equal to one
per ecent (19%) of the total aggregate principal amount
of Series 1 bonds authenticated and delivered to and
including such June 1st (exelusive of Series It honds
in exchange or substitution for whiclk other honds af
Series T4 may have been authenticafed and delivered
under .the provisions of Sections 209,211, 212 and
7.06 of the Original Indenture and Seetion LU5 hereof),
On ecach such Junc Ist, the Trustee ghall, insofar as
it is possible for it.so to do, exhanst the moneys in
said sinking fund by applyving the same to'the redemp-
tion of Series 19 honds,

Provided, owevery that in lieu o depositing all or
- part of such woncvs the Company may deliver to
the Mrustee for caneellation, on or before the date ro.
quired for such deposit, available bonds of Series I,
such bonds {0 be credited againgt sueh sinking fund
payiment at the price (exelusive of acerued interest)
paid hy the Company for such honds, which price (ex-
clusive of acerued imterest) shall in no event he sreater
than par.

The redemption price for Series E bonds redecined
for the purposes of the sinking Tund ereated hy this
Sectionshiall be the principal amount thereof, plus in-
lerest accrued thereon to the date fixed for such re-
demption, without any premium,




