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This bond 1s one of a duly authorized issue of First
Mortgage Bonds of the Company, limited as to aggre-
gate principal amount as set forth in the Indenture
hereinafter mentioned, issuable in series, and is one
of a series known as First Mortgage Bonds, Series 1,
all bonds of all series being issued and to bhe issued
under and pursuant to and all equally secured (except
as any sinking or other analogous fund, established in
accordance with the provisions of the Indenture herein-
after mentioned, may afford additional security for the
bonds of any particular series) by an Indenture of
Mortgage and Deed of Trust dated as of January 1,
1946, as amended and meodified by a First Supplemental
Indenture dated as of April 1, 1948, a Second Supple-
mental Indenture dated as of January 1, 1951, a Third
Supplemental Indenture dated as of September 1, 1954,
and a Fourth Supplemental Indenturedated as of June
1, 1959 (said five instruments being herein colleetively
called the Indenture) all duly executed and delivered by
the Company to Peoples National Bank of Washington
in Seattle, of Seattle, Washington (herein ealled the
Trustee) and E. L. Blaine, Jr., of Seattle, Washington
(herein called the Individual Trustee), as trustees, to
which Indenture and to all indentures supplemental
thereto reference is hereby made for a deseription of
the property transferred, assigned and mortgaged
thereunder, the nature and extent of the security, the
terms and e¢onditions upon whieh the honds are secured
and additional bonds may be issued and secured, and
the rights of the holders or registered owners of said
honds, of the Trustees and of the Company in respect
to such seeurity. Subsequent series of said honds may
vary as to dafe, date of maturity, rate of interest and
in other ways as in the Indenture provided  or
peritted.

Bonds of this series are redeemable in whole or in
part at the option of the Company at any thne, at the
principal amount thereof plusiinterest acerued to the
date fixed for redemption, plus a premium equal to the




