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CONTRACT -TO SE! LL REAL ESTATE AND

" CERTATN OTHER PROPERTY ARD FQUTPMENT .

-

¢

Thls agreement is-made and entered 1nto by and between Charles T.

- Coovert and Nlna M.

é’)}/ ‘?J‘J— ('/Ua.a/

ot 2 ead,

Coovert ’husband and‘w1f s herelnafter called the selleru

' and Myrno A Madden and Olive 'E

\\

1

Madden, husband and w1fe hereinafter called
the purcnasers..
(l) The sellers agree to sell to the purchasers and the purchasers

agree to buy from the sellers, all 1n accordance Nluh the terms of thls

'-,agreement the follow1ng descrlbed real estate s1tuated in ‘the Counuy of

- Skamanla Staue of Wasnlngton to~w1t~

A Lot No. 32 of the Washougal Riverside Tracts situated in’

P “Section '3L; Township 2 Northy Range 5 East, W.M. in .-
Skamania County s Washlngton, accordlng to the duly recorded
plats thereof. il .

.J!

l'together Wluh uhe sawnlll s1tuated thereon and the personal prooerty and

:equlpment 1nstalled thereon, Wthh is llsted as follows .
heaablock carrlage . : .

saw husk ” ' . b : Lo
56" hoe caw’ x . L. N . . - -
L,8% Simond saw . ..,

ifodel A motor

Cadillac motor- =

Chevrolet motor : . .
International motor = - . ' o L

Dodge dump truck ' : -

5

FJFYFJFrFJFJPJFJuJ'

s . Log haul

.. 32" gut off saw, steel frame : “
 Corley L x 27 steel edger . _ _
© Tumbeér rools™ .. : ) Y
Sawdust conveyors
Belts, chalns peaveys, etc. . = T

(2) The purchasers agree to pav to the sellers as. the purchase prlce'

' of the property;descrlbed above the sum of Four Thousand (ﬁhOOO 00) Dollars; to

be pald as follows

( ) $SOO 00 upon the eyecutlon and dellvery of *hls agreement

’ recelpt of Wthh is hereby acknowledged°

(b) $150 00 on January 10,: 1952
(c) $650. OO on Februaly lO 1952 -'.- 8 T
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(d) 150.00 on the 1Cth day of each calendar month thareafter ant il

- apcaase rrice with intarest is naid in full.

T
o
(]

(e) The unozid portions of ithe purchase nrice shall bear interest
n% the rate of 59 ver amun from the date of this agreement. The vayrents
orovided for above snall bé anplied first to interest accrued, and the remainder

asreof snall be zorlied upon the unpaid balance of the opurchase nrice.

(3) The purchasers agres to pay before delinquency all taxes and
assessments that ma; horeafter become a lien upon the real estate, personal
proverty and eguipment described above.

(L) The purchasers hereby assume all hazsrds of darage to or destruction
of any improvements or equipment now on said land or nereafter to be placed there-
on, and no such damace or destruction shall constitute a failure of consideration
on the vart of tne seliers.

(5) The purchasers agree that they will, before Béginning operation
of the sammill situated on éhe premises, take out and maintain &t their own
expense until full payment of the purchase price a policy or policies insuring
arainst 1os$ or damace to the improvements and equivment by fire in an amcunt
not less than £2500,00. Such policy or volicies shall bear an endorsement
s-owing that loss is mayable to the sellers as their interests may appear.

(6) The purchasers have made.a full inspection of the vremises and
squinaent described above, and they accept said premises and equipment in their
sresent cendition. The nurcnasers agree and promise that they will keep the
premisss and equipment in a good state of repair and in an operating ccndition
ag = sa.rill at their o.m exvense. The purchasers agree that they will make
no im-rovam:nts or alterations on the premises without thevprior ¥ritten consent

of tr seilars, except for alterations and improvements designed to faqilitata

ot

ag: of “n2 oremises and equipment as a sawmill, The purchasers further agree
+1at tn2y will allow wo liens for such alterations or improverents or for ranairs
t5 2ccru? or 2ttach to such rzal or perscvnal croverty. It is uncerstood and

1-r2ed tin% *h> -urchasers arz now in the orocess of makinoe some improveuments

to the s1mill, and in ths event of a forfeiturs of this contract or of a
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reversion of the proverty covered cy this contract to the sellers, such
imorovements and all other improvemente and rcolacements of equizment <iall
revert to the sellers.

(7) T..e purcnasers shall not have the right to sell, a:si-n, -l.i-~c
or mortga}e or other.ise disvose of their interest in this contract witacut
the orior written consent of the sellers.

(8) 1If the purchasers shall fail to make any payment nrovided “or
heresin to be made by them, or if the purchasers snall fail to comnly witn =ny
other covenaﬁt or agreement ccntained herein, the sellers may maks such rajyment
as is necessary to fulfill the terms of this agreement, and the amount so naid
by the sellers shall be deemed added to and a vart of the purchase crice, snall
be immediately duc 2nd payable and shall bear interest at the rate of 8% ver
annum until paid.

(9) Time :s the essence of tais contract. in case the curchasers
shall fail to make any Déyment orovided for in this contract at the time the
same shall fall due as nereinbcfore provided, or within ten days thereafter,
or to perform any covenant or agreement contained in this contract, the sellers
may declars a forfeiture and cancellation of this contract, and thereupon all
rizhts of the purchasers under thics contract shéll cegase and termin~te; and all
payments theretofore made by the purchasers under the terms of this contract

shall ve retained by tne sellers din liguidation of camarcs sustained by reason

of sucn failure. 1n the alternative, the sellers may bring action on any

1

intermediate ovordue payment, or on any vayment made by the serlers and revayabls

by tne purchasers, and no such action shall constitutz an zlection not to
vrocead otherwise as to any subsegient default. No waiver bty the sellarc’ of
any default on the part of thes purchasers shall be construed as a waiv-r of
any suaoseq .ent default. In thz event the sellers brins an actiorn to enfcre~
forfeiture of this contract or tc collect any overdue rajm:nt rrovidoa for

hersin, or to enforces auy other covenant herein, the ourcrarers a~rwe %o "ay

a reasonable attorney's fee to ve fixed by the court in ary such wction.

(1C) Tne curchasers shall ce enticled to vossession of *.2 rre. ices

2

1



BOOK 85 PAGE 122

in. =3dizt iy uvon sxecution and delivery of this contract, All payuents re-

q.ired ~areunder chall be aade by the ourchasers to the sellers at thz homs of
w2 s3.lers ot Route 2, Box 235, .ashoural, “ashincten,

(11) Tne sellers arree that umon full convliance by the rurchasers
with the terms of this cont ract, the sellers will execute and deliver to the
Q-rerigers an anwropriate warranty deed to the nreuises ang a ©ill of 'salec to
L3 eyiinnant nersinacove listed. The sellers i1l upon such full comnliance
zlzo nrocure and deliver Lo the ourchasers a volicy of #itle insurance in the
amount of [100v.00, insurine *he sellers!' title as of the date of tris contreoct,
but nou insurins avainst any liens or ancumbrances incurred or suffored sub-
sequent to ths date of this contract, Thé cresm:um cost of such volicy of titles
insurance -rill ve borne equally by‘the purcrasers and tne sellers. It ic understood
an. ajreed that o title report has besn obtaired on tne real pronerty described
aocove anc tuet ths sellers will imnediately arranre for a title renorts This
entire contract is conditioned upon the r:i:ceiot of a satisfactory title report
showin~ thob the sellers have a rarketable title or a title acceptable %o the
vurchasers to the real property described above. In the event that such title
revort ic not satisfactory, this contract shall be deemed null and void and
neither varty shall have recourse acainst the other by reason of the unsatisfactory
condition of the title.

Dated this 11th day of December, 1951.
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[
Co.nty of é%f )
[4
On thiu day before me verronaily a-neared [yrrno A. zddern cnd Olive ..
cin:xd the

adden, husband and vife, to me movn to ne the sarme pversens named in ang
Lagy
npd cusroses hrerllin

exzcused tue foregcing instrument, and ackrnowledged to e st
saae as tozir free and voluntary act and deed, for the us7s -

1y hand and notarial seal this //%/:lab of December, 1971,

menticned. .
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