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AND IT Is HEREBY COVENANTED by the Company that all the terms,
conditions, provisos, covenants and provisions contained in the Mort-
gage, as heretofore supplemented, shall affect and apply to the property
hereinbefore described and conveyed, and to the estates, rights, obli-
gations and duties of the Company and the Trustees and the bene-
ficiaries of the trust with respect to said property, and to the Trustees
and their successors in the trust, in the same manner and with the same
effect as if the said property had been owned by the Company at the
time of the execution of the Mortgage, and had been specifically and
at length described in and conveyed to said Trustees by the Mortgage
as a part of the property therein stated to be conveyed.

The Company further covenants and agrees to and with the Trus-
tees and their suceessor or suegessors in such trust under the Mortgage,
as follows:

ARTICLE 1,
Tenth Series of Bonds.

Secrrox 1o There shall be a series of bonds designated ‘414 %
Scries due 1988 (lierein sometimes referred to as the ““Tenth Series’ B

“each of which shall also bear the descriptive title First Mortgage Bond,

and the form thereof and of any appurtenant coupons, which shall be
established by Resolution of the Board of Directors of the Company,
shall contain suitable provisions with respect to the matters hercinafter
in this Section specified. Bonds of the Tenth Series shall mature on
Junuary 1, 1988, and shall be issued as coupon bonds in the denomination
of One Thousand Dollars, registrable as to principal, and as fully
registered bonds in denominations of One Thousand Dollars and Ten
Thonsand Dollarg and, at the option of the Company, in any multiple
or multiples of One Thousand Dollars (the exercise of such option to
be evidenced by the execution and delivery thercof) ; they shall bear
interest at the rate of four and onc-quarter per centum (4%4%)
per annum, payable semi-annually on July 1 and Janvary 1 of cach
year; and the principal of and interest on each such bond to be payvable
at the office or agency of the Company in the Borough of Manhattan,




