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lution, Officers’ Certificate, Net Earning Certificate or Opinion of
Counsel such as is deseribed in subdivisions (1), (2), (6) and (8) of
Section 28 of the Mortgage. ..

So long as any bonds of the Eleventh Series shall remain Qutstand-
ing, any election by the Company pursuant to clause (f) of subdivision
(A) of this Section to make its right.to the authentication and delivery
of any bond(s) or fraction of a bond the basis of a credit under this
Section shall operate as a waiver by the Company of its right to the
anthentication and delivery of such bond(s) or fraction of a bond and
such bond(s) or fraction of a bond may not thercafter be authenticated
and delivered under the Mortgage, and any Property Additions whieh
have been made the basis of any such right to the authentication and
delivery of bond(s) or fraction of a bond so waived shall have the
status of Funded Property and shall be deemed to have been made
the basis of a credit under this Section. :

" Tor all purposes of the Mortgage (including all ecalculations
thereunder) so long as any bonds of the Eleventh Series remain
Qutstanding:

(I) any cash deposited under the provisions of this Section
or of Scection 40 of the Mortgage or Section 2 of the First,
Seccond, Third, Fourth, Fifth, Sixth, Seventh, Eighth or Ninth
‘Supplemental Indentnre shall be deemed to be Funded Cash;

(II) any bonds of the First Series delivered to the Cor-
porate Trustee pursuant to the provisions of Section 40 of the
Mortgage and any bonds of the Second Secrics delivered to the
Corporate Trustee pursuant to the provisions of Secction 2 of
{he Iirst Supplemental Indenture and any bonds of the Third
Series delivered to the Corporate Trustee pursunant to the pro-
visions of Seetion 2 of the Second Supplemental Indenture and
auv. bonds of the Fourth Series delivered to the Corporate
Trustee pursuant to the provisions of Scetion 2 of the Third

Supplemental Indenture and any bonds of the Fifth Secries =

delivered to the Corporate Trustée pursuant to the provisions
of Section 2 of the Fourth Supplemental Indenture and any
bonds of the Sixth Series delivered to the Corporate Trustee



