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the time of payment is legal tender for public and private debts,
baing six months’ interest then pavable on its Firsy Morteage Pipe
Line Boud, 5% Series due Octoher 1, 1977, No. M

Imaszuc:

[FORM OF RECISTERED BOND WITHOUT COUPONS
OF THE SECoxD 1977 sEnies]

PACIFIC NORTHWEST PIPELINE CORPORATION

(Incorporsted under {he laws of the State of Delaware)

FinsT Monreacr Pive Lixe Boxn, 2% Sexies ver Ocronin 1, BT

Pacirie Norrnwest Pieeniye Corponarox, a corporation or-

ganized and existing under the laws of the Stale of Delaware
(huum called ihe “Comp:my”, which fern shall include any sue-
cessor corporation as defined in the Indenture herein referrved o).
for valne reccived, hereby promises topay to .. _____ ..
____________ or registerced assigus, on October 1, 1977, the sum of
______________________________________________ oo Dollars,
I any colil 05 currency of ihe United Statm of America which at
the time of pavinent is legal fender for public and private debts,
and te-pay nterest thereon in like coin or earrengy from the date
hereol, at the vate of 8% per annum, pavable semi-annually, on
the first davs of April and Oetober i each year until payment of
the prineipal hereof hecomes due, and ai the rate of 6% per annim
on-any overdue principal and (to the extent legally enforecable)
on dauy overdue installment of interest. Both priveipal of and
inferest and premium, if any, on this Bond ave ]m\'nhle at ihe
ageney of the Company maintained for that purpose in the Bovough
of Manhattan, The City of New York.

This Bond is one of a dualy anthorized issue of Bouds of the
(lompany (herein called the “Bonds’ ) oof the series hereinalter
specified, all issued and to be issued under and equally secured
hv a Morigage and Deed of Trustidated as of October 1, 1935,
excented hy the Company to Jo o Morcas & Co. 1N CORPORATED
(hevein eatled the “MTrusice™) and Ronent P Tlowe, as Trustecs,
as supplemented and amended by a First Supplemental Indenture
dated as of Mareh 1, 1996, a Seeond Supplemental Tndenture dated



