30
redemption date, upon notice given in the manner provided in the
case ol redemption at the oplion of the Company.

The Tndeniwre contains provisions permitting the holders of
not less than G634% in principal amount of the Bonds then out-
standing, including noi lesz than 6624% in principal amount of
the Seeond 1977 Series, by written ¢onsent, to waive complianee, on
Lehalf of the liolders of all the Bonds, with certain provisions of
the Indenture. o the extent permitted by, and as provided iu, the
Indeniure, meditications or alterations of the Indenture, or of any
indenture supplemenial thereto, and of the rights and obligations
of the Company and of the holders of the Bonds and conpons may
he made with the consent ol the Company, upon thewritien consent
of the holders of nof less than G624% in principal amount of the
RBonds then outstanding, or by an affirmative vote of the holders
ol not less than 66349 in principal mipount of the Bonds then out-
stunding, at a meeting of Bondholders called and diekd as provided
in the Indenivure, aud, in eaze one or more but less than all of {he
sorics of Bonds then outstanding under the Indenture are so
affected, npon the written conseut of the holders of not less than
G6245% i prineipal amount of the Bends of each series then out-
standing and affecied by =uch modificaiion or alierafion, or by an
affirmative vote of the holders of noi less than 66345 m priveipal
amount of the Bouds of each series then outstanding and affected
by sueh modification or atferation, af a meeting of Bondholders
called and held as aforesaid; provided; however, that, without the
consent of Alic holder herent, no such modification or alieration
shall he made which will affect the terms of payment of the prin-
cipal of orv interesi or preminm, o any, on thig Boend, permit the
creation of anv fien coqual or prior to the lien of-the Tndenture,
deprive the holder hereof of the henelit of a lign ou the mortgaged
properiy, affect the sinking fund provisions with respecet 1o Bouds
of the Second 1077 Series, or reduce the pergentage of the holders
of the " Bonds requived for any modification or alteration of the
Tndenture. ,

In case an event of defanlt, ag defined 1 the Indenture, shall
oceur, the principal of all the Bouds at any sueh time outstanding
under the ndentore may be declured and hecome due and pavable,
upon the condittons, in the manuer and with the effeet provided
in the Indenture. The Tudeninre provides that snch declarvation
may in certain events he rescinded by the holders of a majority
in prineipal amount of the Donds ontstanding.

This Boud iz transferable hy delivery except while registered
as {o prineipal. This Bond mav, from time to time, he rogistered
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