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~upplememal thereto reference is hereby made for a deseription
of the propertics mortgaged and pledged, the nature and extent
of the security, the rights and limitations of vights of the hearers
or registered owners of the Bonds and the rights, duiics and
inmunities of said Trustees in respeet thereof, and the terms and
conditions upon which thie Bonds are, and are to be, sccured. The
Boud: niay be issued in series, for various principal sums, inay
matare ol different times, may bear tuterest at different rates and
mayv otherwize vary as in the Indenture provided. This Bond iz
one of o series designated as the “First Morteage Pipe Line Bonds,
3% Series due Octoher 1, 1077%7 (hevein ealled the ‘“Bonds of the
Second 1977 Series™) of the Company, issued under and seenred
by the Indemture, and limited to $35,000,000 aggrogate principal
dnoud.

The Bonds of the Second 1977 Series are subject to redemp-
tion al any time or from time to {ime prior to maturity, at the
option of the Company, either ag a whole or.in part, upon payment
of the percentnges of the principal wnount thercol scet forth below
under the heading “*Optional Redenpiion Prices™ 0w in the event
that such redemption is carried out dlivestly or indireetly as a part
of, o in anticipation of, any refunding operation involving the' in-
enrring of indebtedress by the Company which has annterest raie
or cost to the Company (eomputed i accordance with aeceptled
financial practice) of less than 5% per ammun: upon payment of the
pereentagesaf the prinepal amonsi thereol set forth helow ander
the heading “Refinaneing Redemption Prices,”” together in eaeh
ense with acerued interest to the vedemption date, upon notice
eiven by publication onee o cach of two separate calendar wecks
Hoa newspaper peinted inthe Engiish language aud costonmarily
published at least oree o day Tor at least five business davs cach
week and of general elreulation in the Borough of Manhattan, The
City of New York (the fivst of sueh publieations to he not more
than GO and not less than 30 davs hefore the redemption date):
provided, however, that if all the Bonds of the Second 1977 Series
at the time ontstanding <hall he coupon Bonds registered as to
privcipal or registered Bonds without coupons, then,-in lieu of
ueh publieation, such nofice mav be given by matfing the smue
to the resistored holders of the Bonds to be redecmed not more
than 60 and not less than 30 days before the rvedempiion date:
sihject in cither case to all the provizions and conditions of the
[rdentnre,  The oplional and refinancing redempfion prices (ex-
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