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assessments or any pgyments required to be made on account of the mortgage, or to insure

may pay such taxes and assessments, make such
L

pesyments, eand effect such insurance, and the amounts paid therefor by him shall be deemed

the premises as above provided, the seller

a part of the purchase price and become payable forthwith with interest at the rate of
10 per cent per annum until paid, without prejudice to other rights of seller by reason of
such failure. .

The purchaser agrees to assume all risk of damage to any improvements upon the premisg
or of the taking of'an& part of the property for public use; thgt no such damage or taking
shall constitute a failure of considération, but in case of such damage or taking, a1
moneys received by the seller by r eason thereof shall be applied as a payment on account of
the purchase price of the property, less any sums of money which the seller may be required
to expend in procuring such money, or at the election of the seller, to the reBuilding or
resforation of such improYements.

The seller agrees, upon recéiéing fuli payment of the purchase price and interest in
the manner above specified, to execute and deliver to purchaser a warranty deed to the prog
excepting such part thereof which may hereafter be condemned, if 'any, free of incumbrances
except those above mentioned, and any that may accrue herealter through any person other
than the sellier,

The parties agree: (1) to execute all necessary Instruments for the extension of
payment or renewal of said mortgage dwing the period prior to the delivery of said deed, ¢
the termination of purchaser's rights by virtue of the provislons hereof; provided the sell
shall not .be obligated therébyrto assume any personal obligatioﬂ or to execute &ny mortgags
providing for a déficiency.judgment against the seiler, or securing a prineipal indebtednes
in excess of .that now unpald on the above mentioned mortgage or bgéaring an‘interest rate
of more than two per cent greater than that of the original'mortgage indebtedness; (2) thaf]
purchaser has made full inspectioﬁ of the real estate and that no promise, agreement or
representation respecting the condition of any building or improvement thereon, or relating
to the alteration or repair thereof, or the placing of additional improvements thereon, shg
be binding unless the promise, agreement or representation be in writing and made a part
of this contract; (3) that the purchaser shall have possession of_the real estate on
May 1, 1950, and be entitled to retain possession so long as'purdhaser is not in default in
cafrying out the terms hereof; and (L) that, upon default, forfeiture may be declared by
noticg sent by registered mail to the address of the purchaser, or his assigns, last known
to the seller,

Time 1s of the essence hereof, and in the event the purchaser shallf ail to comply
Jwith or perform any condition or agreement hereof promptly at the time and in the mam ner
perein required, the seller may elect to declare all of the purchaser's rights hersunder
terminated, and upon his doing so, @1 payments made by the purchaser hereunder and all
Improvements placed upon the premises shall be forfeited to the seller as ligquidated
damages, and the seller shall have the right to re-enter and t ake possession of the propert
[and 1f the seller within six months after such forfeiture shall commence an action to procu
lan adjudication of the termination of the Hurchaser's rights hefeunder, the purchaser agre
to pay the expense of searching the title for the purpose of such action, together with 411
costs and a reasonable attorney's fee.

IN W TNESS WHEREOF .the parties have signed and sealed this contract the dgy and year

f;rst above written.

A. C. Cartwright (Seal)

Jessie L. Cartwright (Seal)
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