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! MORTGAGE

The Mortgagors, WILLIAN W, NELSON and PHYLIS M. NELSON, husband and wife

oi  Stevenson, Washington

Herchy muorigage o Clarke County Savings and Loan Association, a Washington corporation, the following described real
property situated in KN County, State of Washington, to-wit:

Skamania

Lot § EXCEPT the northerly 50 feet thereof; and all of Lots 6 and 73 of Block
Six of Jehnson's Addition to the Town of Stevenson according to the officdal
nlat thereof on file and of record in the office of the Auditor of Skamania
County, Washingtonj

The following described tract of land, being a portion of NeXinley Sireet va-
cated by ordinanca of the Town of Stevenson, described as follows: Beginning
at the southwest corner of Lot 6 of Bleck Six of said JCHNSON'S ADDITICN:
thence west 25 feet; thence north 125 feet; thence east 25 feet to intersec-
tion with the west line of Let 5 of Block Six aforesaid; thence south 125 feet
to the point of beginning,

and all interest or estate therein that the mortgagors may hereafter acquire, together with the appurtenances and all awnings,
window shades, screens, mantles, and all plumbing, lighting, heating, cooling, ventilating, elevating and watering apparatus,
furnace and heating systems, water heaters, burners, fuel storage bins and tanks and irrigation systems, and all built-in mirrors
and cupboards and cabinets, and all trees, gardens and shrubbery, and other like things and matters, and other fixtures whether
now or hereafter belonging to or used in the enjoyment of the said property, all of which shall be construed as a part of the
realty,

All to secure the payment of the sum of THEEE THGUSAI‘D FIVE HUNDRED and NOflOO- - _A e - = o -

e e E h e m e e o e e m i m e e - e daea s oo e - - 5 3,500,00 ) Doars,
with interest thereon, and payable in monthly installments of $ 38_80 each, meonth
beginning on the 25th day of Ma}" , 19 57 ,and payable on the25‘l’;hiay of each month thereafter, according

{o the terms and conditions of one certain promissory note bearing even date herewith.
This mortgage lien shall continue in force as security for any advances made by mortgagee to mortgagor.

The Mortgagaors hereby (jointly and severally if more than one) covenant and agree with the Mortgagee as follows:

That the Aortgagors have a valid, unincumbered title in fee simple to said premises, and will warrant and forever defend the
same against the lawfui claims and demands of all person whomsoever.

That the Mortgagors will during the continuance of this mortgage, permil no waste or strip of the mortgaged premises.

That the Mortgagors will pay said promissory note according to its terms. Should the Mortgagors fail to. pay any install-
ment of principal ¢r interest provided for in said note, or any sum due under this mortgage. or breach of any covenant or agree-
ment herein contained, then the entire debt secured by this morigage shall, at the election of the Mortgagee, become immedi-
ately due and payable, Should the Morigagors fall to pay any sum which they are required to pay, the Mortgagee may, without
waiver of any remedy hereunder for such breach, make fulk or partial payment thereof, and the amount so paid with interest
thereon at 10% per annum shall become immediately payable to the Mortgagee and shall be secured by this mortgage. Any
payments made by the Morigagors upoh the indebtedness secured by this mortgage may be applied as the Mortgagee may eleét
either upon the amount which may be due upon said promissory note or upon any amgunt which may be due under the provi-
sions of this mortgage.

That the Mortgagors will keep all buildings thereon continuously insured against lnss or damage by [ire and such other
nazards as the Mortgagee may specify to the exteni of the amount due hereunder, in some responsible insurance company or
companies satisiactory to the Mortgagee and for the protection of the latter, and that the Morgagors will cause all insurance
poticies 1o be suitably endorsed and delivered to the Mortgagee, together with receipts showing payment of all premiums due
therefor. and that the Mortgagors will keep no insurance on said building other than as stated herein. That it shall be optional
with the Maortgagee to name the company or companies and the agents thereof by which the insurance shall be written, and to
refuse acceplance of any poticy offered, and to surrender and cause Lo be cancelled any policy which may be received or ac-
cepted and to place the insurance or cause the policies 1o be written, all at the cost, charge and expense of the Mortg{igors: but
in ho event shall the Mortgagee be held responsible for failure 1o have any insurance written or for any loss or domage growing
out of a defeet in any policy, or growing out of the failure of any insurance company to pay for any loss or damage insured
aguinst. That the Mortgagee is authorized to compromise and settle any claims for insurance, and to receipt therefor on behalf
both of the Mortgagors and their assigns and the Mortgagee.




